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Risk weights of covered bonds

Author: Dr Frederik Kunze

Risk weights as the starting point for risk-weighted assets

The Capital Requirements Regulation (CRR) includes provisions on calculating the capital
requirements for credit institutions that follow the credit risk standardised approach
(CRSA) to determine the risk weightings of covered bonds, among other assets. Establish-
ing the relevant risk weighting is important insofar as, under the CRSA, the risk-weighted
portion of an asset is obtained from multiplication of the position's value and the risk
weighting. The sum of all the portions results in the risk-weighted assets (RWA), which
must be backed accordingly by equity capital. In addition to the UCITS-compliant issuance
of covered bonds, collateralisation by eligible cover assets and appropriately transparent
cover pool reporting, rating assessments of a risk position in particular play an important
role in determining the risk weighting of a covered bond. The Credit Quality Step system
used for this purpose and the other conditions for preferential risk weighting of covered
bonds are dealt with below.

Compliance with Article 52(4) UCITS Directive required for preferential risk weighting
Covered bonds are generally eligible for preferential treatment in relation to risk weighting
under the credit risk standardised approach. The requirements that a bond has to meet in
order to comply with this are laid down in Article 129 CRR. To this end, it has been stipu-
lated that only bonds issued in accordance with Article 52(4) of the UCITS Directive can
benefit from more favourable treatment. The relevant Article defines requirements for
covered bonds, even though this definition under the UCITS Directive may not initially be
seen in connection with establishing risk weightings or other regulatory metrics. Instead,
Article 52(4) provides that undertakings for collective investment in transferable securities
(UCITS) may, under certain conditions, hold a higher proportion of certain bonds. At pre-
sent, however, the Article serves in many cases as a basis for defining covered bonds. Ac-
cordingly, it involves a covered bond within the meaning of Article 52(4) of the UCITS Di-
rective if:
i) the bond was issued by a credit institution which has its registered office in the Eu-
ropean Economic Area (EEA),
ii) the institution is subject to special public supervision designed to protect investors,
iii) the sums deriving from the issue of those bonds are invested in accordance with
the law in assets which, during the whole period of validity of the bonds, are capa-
ble of covering claims attaching to the bonds,
iv) and in the event of issuer default, the assets would be used on a priority basis for
servicing the creditors of the bond.
It also follows from the requirements of Article 52(4) that covered bonds issued outside
the eurozone may under no circumstances be UCITS-compliant.



https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=celex:32013R0575
https://eur-lex.europa.eu/legal-content/EN/ALL/?uri=CELEX:32009L0065
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Article 129 CRR defines eligible cover assets
Furthermore, UCITS-compliant covered bonds must be covered by the assets defined in
Article 129(1) CRR in order to be considered for preferential risk weighting. Eligible mort-
gage collateral includes, but is not limited to:

i) residential property (LTV limit 80%),

ii) commercial immovable property (LTV limit 60%, in exceptional cases up to 70%),

iii) guaranteed French real estate loans (LTV limit 80%) and

iv) loans secured by maritime liens on ships (LTV limit 60%).
Exposures and exposures guaranteed by the relevant entity that qualify for Credit Quality
Step 1 are eligible as public collateral from the European Economic Area (EEA) in respect
of:

i) central governments,

ii) Institutions part of the ESCB (European System of Central Banks),

iii) public sector entities or

iv) regional governments or local authorities.
Likewise, CQS 1 public collateral from third countries may also be used as cover if this is
exposure to or guaranteed by:

i) acentral government, or

ii) a central bank.
The same applies to multilateral development banks and international organisations that
qualify for Credit Quality Step 1. In addition, if certain criteria are met, exposures to public
sector entities or regional governments or local authorities of non-EEA countries, or expo-
sures guaranteed by them, may also be used as cover assets. If the exposures to third-
country institutions, multilateral development banks or international organisations qualify
for Credit Quality Step 2, their volume is limited to 20% of the outstanding covered bonds.
Furthermore, exposures to CQS 1 institutions qualify as cover assets if they do not account
for more than 15% of the nominal value of the outstanding covered bonds. Exposures to
institutions in the EEA with a residual maturity not exceeding 100 days do not have to cor-
respond to the highest credit rating, but must at least be assigned to Credit Quality Step 2.
Liens on aircraft and loans to small and medium-sized enterprises (SMEs) are not included
in Article 129(1) CRR, and therefore are not eligible for inclusion in the cover pool so as to
benefit from a preferential risk weighting.

Regular and adequate cover pool reporting required
In addition to limiting eligible cover assets, covered bonds must also fulfil requirements in
relation to transparency. According to Article 129(7) CRR, in order to benefit from a prefer-
ential risk weighting, investors in covered bonds must be able to demonstrably prove the
following aspects of the respective covered bond programme to the competent superviso-
ry authority every six months:

i) Value of the cover pool and outstanding covered bonds,

ii) The geographical distribution and type of cover assets, loan size, interest rate and

currency risks,
iii) The maturity structure of cover assets and covered bonds,
iv) The percentage of loans more than ninety days past due.
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Rating assessments as fourth decisive factor

Fulfilment of the three requirements discussed above constitutes a necessary condition for
a preferential risk weighting of covered bonds. As a further and decisive factor in determin-
ing the risk weighting, Article 129(4) and (5) CRR lay down requirements with regard to
rating assessments. While paragraph 4 applies risk weighting in the case of at least one
existing rating assessment, paragraph 5 applies risk weighting in the case where a covered
bond does not have a rating.

Determining the Credit Quality Step for more than one recognised rating assessment

Rating 2 cas1 CcQas 2 cas3
Rating 1 AAA AA+ AA AA- A+ A A- BBB+ BBB BBB-
AAA
cas1 AA+ Credit Quality Credit Quality Credit Quality
AA Step 1 Step 2 Step 3
AA-
A+ . . . . . .
cas?2 A Credit Quality Credit Quality Credit Quality
A- Step 2 Step 2 Step 3
BBB+
Credit Qualit Credit Qualit Credit Qualit
cas 3 BBB Quality Quality Quality
BBB- Step 3 Step 3 Step 3

Source: Regulation 2016/1799, NORD/LB Markets Strategy & Floor Research

Deriving the Credit Quality Step of a covered bond

Rating assessments are always taken into account using the Credit Quality Step system,
which is laid down in Regulation 2016/1799. A total of six different credit rating categories
are assigned through ratings issued by recognised External Credit Assessment Institutions
(ECAI) (see also: Mapping of rating assessments). Since risk positions can in principle have
several ECAI ratings, a new mapping is required to determine the Credit Quality Step (CQS)
if there is more than one rating available (see table above). Irrespective of the number of
eligible ratings, Article 138 CRR is key to determining the Credit Quality Step. If two ratings
are available for a risk position, the applicable rating shall be the one resulting in the higher
of the two possible risk weightings, if the two ratings differ (see table). A higher risk
weighting is equivalent to a lower credit rating. In this respect, we understand an AA-
equivalent rating to be lower than an AAA-equivalent rating. If more than two ratings are
available for a risk position, the two ratings resulting in the lowest risk weighting, i.e. the
two highest ratings, are applicable. If these two assessments differ from each other, the
Credit Quality Step is determined on the basis of the rating (out of these two ratings) that
results in the higher risk weighting. It follows from the requirements of Article 138 CRR that
only the two highest ratings, if available, are relevant to determining the Credit Quality
Step according to CRR, even if a position has more than two ECAI ratings. The resulting
simplification of CQS provisions is shown in the table; no distinction is made with regard to
the rating grades of individual agencies. Mapping of these equivalence ratings is shown in
the Mapping of rating assessments table.



https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:32016R1799
https://www.esma.europa.eu/supervision/credit-rating-agencies/risk
https://www.esma.europa.eu/supervision/credit-rating-agencies/risk
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=celex:32013R0575
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Best rating and fulfilment of all requirements leads to a risk weighting of 10%

If the requirements relating to i) UCITS compliance, ii) eligible cover assets and iii) cover
pool reporting are deemed to have been met, the preferential risk weighting is determined
on the basis of the corresponding Credit Quality Step of the issue in accordance with Article
129(4) CRR, assuming that at least one ECAI rating assessment is available. Accordingly,
covered bonds that qualify for Credit Quality Step 1 can benefit from a preferential risk
weighting of 10%. If, on the other hand, the creditworthiness of a covered bond corre-
sponds only to Credit Quality Step 2, the risk weighting increases to 20%. This also applies
to bonds that qualify for Credit Quality Step 3.

Risk weighting of covered bonds according to Article 129(4) CRR: necessary conditions met; ECAI rating

Credit Quality
Step

aua b WON KR

6

Risk weighting of

Covered bond rating
covered bonds;

Fitch / S&P Moody's DBRS with rating
AAA to AA- Aaa to Aa3 AAA to AA (low) 10%
A+ to A- Alto A3 A (high) to A (low) 20%
BBB+ to BBB- Baal to Baa3 BBB (high) to BBB (low) 20%
BB+ to BB- Bal to Ba3 BB (high) to BB (low) 50%
B+ to B- B1lto B3 B (high) to B (low) 50%
<CCC+ <Caal <CCC (high) 100%

Source: Regulation 2016/1799, CRR, NORD/LB Markets Strategy & Floor Research

Unrated bonds can also benefit from preferential risk weighting

If a covered bond meets the requirements i) to iii) of the previous paragraph, but does not
have a rating by a recognised ECAI, this does not automatically result in an increased risk
weighting for the bond. Instead, the senior unsecured credit rating of the issuer must be
taken into account in this case. For this purpose, the corresponding Credit Quality Step of
unsecured risk positions is first determined and then the relevant covered bond risk
weighting is derived from this step. It follows that, in the event that senior unsecured
bonds and covered bonds are assigned to the same Credit Quality Step, there will be no
regulatory disadvantage due to the lack of rating assessment.

Risk weighting of covered bonds according to Article 129(5) CRR: necessary conditions met; no ECAI rating

Credit Quality
Step

ua b WN

6

Risk weighting of

Senior unsecured rating Risk weighting covered bonds:

Fitch / S&P Moody's DBRS senior unsecured without rating
AAA to AA- Aaa to Aa3 AAA to AA (low) 20% - 10%
A+ to A- Alto A3 A (high) to A (low) 50% - 20%
BBB+ to BBB- Baal to Baa3 BBB (high) to BBB (low) 50% - 20%
BB+ to BB- Bal to Ba3 BB (high) to BB (low) 100% - 50%
B+ to B- B1to B3 B (high) to B (low) 100% - 50%
<CCC+ <Caal <CCC (high) 150% - 100%

Source: Regulation 2016/1799, CRR, NORD/LB Markets Strategy & Floor Research
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Risk weighting of covered bonds according to Articles 120 and 121 CRR: necessary conditions not met

Credit Quality
Step

ua b WON R

6

Covered bond or sovereign rating Risk weighting of Risk WeLS:ﬁni of
covered bonds;

Fitch / S&P Moody' DBRS 'cover'ed bonds; without rating, Art.
itc oody's with rating, Art. 120 121
AAA to AA- Aaa to Aa3 AAA to AA (low) 20% 20%
A+ to A- Alto A3 A (high) to A (low) 50% 50%
BBB+ to BBB- Baal to Baa3 BBB (high) to BBB (low) 50% 100%
BB+ to BB- Bal to Ba3 BB (high) to BB (low) 100% 100%
B+ to B- B1to B3 B (high) to B (low) 100% 100%
<CCC+ <Caal <CCC (high) 150% 150%

Source: Regulation 2016/1799, CRR, NORD/LB Markets Strategy & Floor Research

Failure to meet the necessary conditions leads to a risk weighting of at least 20%

In addition to the two possibilities that the necessary conditions of Article 52(4) of the
UCITS Directive and those of Article 129(1) and (7) of the CRR are met, and (i) an assess-
ment by an ECAl is available, or (ii) such an assessment is not available, there is also a clas-
sification system in the event that at least one of the three conditions is not met. This is
relevant, for example, to issues from outside the EEA, where UCITS compliance does not
exist. In this case, too, rating assessments play a crucial role and have a significant influ-
ence on the risk weighting to be applied. The decisive factor in this respect is no longer
Article 129 CRR, but Articles 120 and 121 CRR. The risk weighting must be determined on
the basis of Article 120 if at least one ECAl assessment is available, while Article 121 deals
with positions without an ECAI rating. Article 120 also makes a distinction between posi-
tions with a residual maturity of more than three months and those with a shorter maturi-
ty. Due to the long-term nature of covered bonds, however, we will only look at determin-
ing the risk weighting for maturities of more than three months. Covered bonds that do not
meet the requirements of the three necessary conditions have a risk weighting of 20% if
they have at least one recognised rating assessment at Credit Quality Step 1. This is also
the lowest possible risk weighting for non-EEA bonds. If, on the other hand, an ECAI rating
assessment is not available for the covered bonds, the relevant risk weighting is deter-
mined on the basis of the Credit Quality Step of the central government in which the issuer
is domiciled; the risk weighting is higher compared with exposures to central governments
in the investment-grade segment.



https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=celex:32013R0575
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Determining covered bond risk weights

Risk weighting of covered bonds according to Articles 120 and 121 CRR:

necessary conditions not met; with or without ECAI rating

Risk weighting of Risk weighting of

Credit Quality

UCITS 52(4) , Step Rating covgred b?nds; coyered bortds;
with rating without rating
l 1 AAA and AA segment 20% 20%
CRR129(1) ——> 2 A segment 50% 50%
l 3 BBB segment 50% 100%
CRR 129(7) 4 BB segment 100% 100%
5 B segment 100% 100%
6 <CCC segment 150% 150%
with ECAI Risk weighting of covered bonds according to Article 129(4) CRR:
rating necessary conditions met; with ECAI rating
Credit Quality e e Risk weightin'g of cc_:vered bonds;
Step with rating
1 AAA and AA segment 10%
2 A segment 20%
. 3 BBB segment 20%
4 BB segment 50%
5 B segment 50%
6 <CCC segment 100%
‘r':'tti:"“t ECAI Risk weighting of covered bonds according to Article 129(5) CRR:
s necessary conditions met; without ECAI rating
Credit Quality . . Risk weighting HE ST B
Senior unsecured rating . covered bonds;
Step senior unsecured . .
without rating
1 AAA and AA segment 20% - 10%
2 A segment 50% - 20%
> 3 BBB segment 50% > 20%
4 BB segment 100% - 50%
5 B segment 100% - 50%
6 <CCC segment 150% - 100%

Source: Regulation 2016/1799, CRR, NORD/LB Markets Strategy & Floor Research
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Covered bonds within the framework of LCR management

Author: Dr Frederik Kunze

The LCR as liquidity coverage ratio in a stress scenario

Based on the CRR, the liquidity coverage ratio (LCR) requires credit institutions to hold
high-quality liquid assets (HQLA) to compensate for potential net liquidity outflows within
a 30-day stress scenario. The relevant requirements for this are laid down in Delegated
Regulation 2015/61; in particular, they specify the eligible assets and the structure of the
liquidity buffer. Firstly, a distinction is made between Level 1 and Level 2 assets. Within
Level 2, a further distinction is made between Level 2A and Level 2B assets. In addition to
the allocation of eligible assets to the aforementioned Level categories, the market values
of eligible assets are subject to haircuts in some cases; these are higher for units in under-
takings for collective investment (UCI) (see table: Eligible assets).

LCR portion of covered bonds limited to 70%

With regard to the composition of the LCR portfolio, the requirements stipulate that at
least 60% of the liquidity buffer must consist of Level 1 assets. Conversely, it follows that
the proportion of Level 2 assets may not exceed 40%. In addition to this initially rough
subdivision of the LCR portfolio, there are further restrictions on both Level 1 and Level 2.
For example, at least 30% of the overall portfolio must consist of Level 1 assets, but these
may not be Level 1 covered bonds. In market practice, a distinction is sometimes made
within Level 1 between Level 1A and Level 1B assets (Level 1 covered bonds, since a hair-
cut is mandatory), even if a linguistic distinction of this type does not exist either under the
CRR or the LCR Regulation. Since Level 2B assets may account for not more than 15% of
the total liquidity buffer, a distinction is also made within Level 2 with regard to the maxi-
mum proportion of the overall LCR portfolio. When using covered bonds in the LCR con-
text, it can therefore be stated that they may total a maximum of 70% of the LCR portfolio.
As no more than 40% of the total liquidity buffer may consist of Level 2 assets, 30% of the
overall portfolio must comprise Level 1 covered bonds. In addition, a maximum of 15% of
the assets may be covered bonds that comply with Level 2B according to the provisions of
the Regulation.

Structure of the LCR portfolio
min. 60% max. 40%
I\ A

Level 1 Level 2

{ A J

Y Y | )
min. 30% max. 70%

max. 15%

Source: LCR Regulation, NORD/LB Markets Strategy & Floor Research


https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:32015R0061
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:32015R0061
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Dynamic criteria for covered bonds under the LCR

While a large proportion of the assets eligible for LCR management are classified statically,
covered bonds are subject to dynamic criteria. Over time, the allocation of an issue to a
specific Level category may change, which in turn may lead to the need for constant moni-
toring. In practice, fulfilment of the transparency criteria laid down in Article 129(7) of the
Capital Requirements Regulation (CRR) turns out to be the trouble spot. This is because an
extensive audit must be carried out at least every six months on the investor side, in con-
trast to the criterion of over-collateralisation, for example. In addition to reviewing the
information provided in cover pool reporting on outstanding covered bonds and their cov-
er pools, the relevant ratings should also be constantly monitored with regard to the dy-
namic criteria for covered bonds, as rating changes of just one notch may have a direct
impact on the LCR classification. In addition to the change in a rating, the addition or dis-
continuation of a rating assessment can also have an impact on the LCR classification. This
is why we use not only the ratings of Moody's, Fitch and S&P, but also those of DBRS.

Table summarising the regulatory classification of covered bonds

In this study, we analyse the bonds listed in iBoxx EUR Covered and assign them to the LCR
category that we believe to be relevant. We also assign them to the resulting haircut. For
this purpose, we have reviewed the relevant pool reports to ensure that their content is
complete on the basis of the provisions in Article 129(7) CRR and have summarised the
results initially at programme level. In addition to the links to the relevant reports on the
issuers' websites, the list also includes the ratings provided by the rating agencies men-
tioned in the previous section, a statement on the legal framework for the issue, and the
over-collateralisation of the relevant programme. Lastly, an even more detailed overview
is provided by a table which, in addition to our assessment of the LCR level and the risk
weighting according to CRR, contains further information at ISIN level. Since the Credit
Quality Step (CQS) of the respective bond is relevant to assessing both the LCR level and
the risk weighting, an assessment of this is also included in the list. In addition to the out-
standing volume and the type of cover assets, the table also contains the repayment struc-
ture for a covered bond, including the possible maturity extension and the coupon pay-
ment during the extension period. While some privileges of covered bonds can be derived
from the affiliation of the particular jurisdiction to a community of states, affiliations of
this nature also result in obligations for national legislators. For example, issues from the
European Economic Area (EEA) benefit from preferential regulatory treatment, while un-
der CBPP3, only bonds from the Eurozone that meet certain requirements are purchased.
At the same time, the member states of the EEA are obliged to implement certain regula-
tory requirements, for example in relation to harmonisation of the European covered bond
market. For this reason, in the table below, we show the affiliation of an issue or issuer to
the jurisdiction of the European Central Bank (Eurozone), to the European Economic Area
and to the G10 countries (relevant, among other things, for repo eligibility in transactions
with the ECB).



https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=celex:32013R0575
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=celex:32013R0575
https://www.moodys.com/
https://www.fitchratings.com/site/home
https://www.standardandpoors.com/en_US/web/guest/home
https://www.dbrs.com/
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Numerous criteria for eligible covered bonds

As mentioned above, covered bonds may in principle reach any of the three LCR levels. At
all events, there are numerous criteria that an issue must meet in order to achieve the
status of an eligible asset. While non-compliance with some criteria automatically results
in exclusion from eligible assets, other requirements take the form of scores or tiers. For
example, covered bonds whose reporting does not comply with Article 129(7) CRR may
under no circumstances be used as LCR assets. With regard to the issue volume or rating
assessment, in contrast, the LCR system stipulates requirements in tiered form. This results
in numerous paths on the way to the final LCR assessment of an issue. In order to ap-
proach this quite complex procedure, we will deal in the following with each of the eligibil-
ity criteria, which we have presented graphically in the form of a decision tree.

LCR classification of rated covered bonds

Art. 52(4) UCITS or
Art. 129(4) or (5) CRR

EEA
member state

- Issue size: . Reporting:
cas ??;T: aa) > ZEURSOOm - — mina > At 1290) CRR ’ |:sr:'stigglr);cla[ar?1dc(;;< Le;;l :
’ or equivalent P - semi-annually paragrap (7%)
Issue size: . Reporting:
seUR2s0m  —» 9% Am129(7)CRR  —>  Art.129(1)(c) tevel 24
X min. 2% R (15%)
or equivalent -> semi-annually
v | I
q Issue size: Reporting:
Rating: oc: Level 2A
2 . — L
€0s 2 (min. A) — EUR250m —» .7 —> Art. 129(7) CRR Art. 129(1)(c) CRR (15%)
or equivalent -> semi-annually
Assets according to
v Art. 129(1)(a), (d)(i),
. Issue size: oc: Reporting: (e) CRR
bemt/lggs ,  —> 2EUR250m —> min.10% —>  At129(7)CRR  —> & L?;;;Z)B
or equivalent monthly - quarterly Exposures fulfill :
Art. 125 CRR
(max. 35% RW)
Art. 129(1)(c) [and (1)
Rating: Issue size: oc: Reporting: It ez il R
g (mif' fed —>  2EURS0OM —> L —> Art. 129(7) CRR — 2 Level 2A
. or equivalent e -> semi-annually (15%)
v National law & special
public supervision
Issue size: . Reporting:
no — 9C¢ 5 At197)CRR —> & Leyelizg
RN ETS min. 7% = sty Assets according to Art. (15%)
129(1)(b), (d)(i), (F)(i), (8);
if applicable:

Art. 208, 229(1) CRR

Source: LCR Regulation, NORD/LB Markets Strategy & Floor Research
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General distinction between EEA and non-EEA bonds

The requirements to be met by Level 1, Level 2A and Level 2B assets can be found in Arti-
cles 10 to 12 of the LCR Regulation. Since the requirements of the Delegated Regulation
are EEA-relevant, a general distinction is also made in the requirements for covered bonds
between issues from the EEA and those issued by entities from third countries. For exam-
ple, EEA bonds can generally be considered both as Level 1 assets and as the two sub-
divisions of Level 2. Covered bonds from third countries can only be assigned to Level 2A if
they are eligible as LCR assets.

Article 52(4) UCITS Directive, Article 129(4) CRR and Article 129(5) CRR
Covered bonds from member states of the EEA must qualify for treatment under Article
52(4) of the UCITS Directive (Undertakings for Collective Investment in Transferable Securi-
ties, UCITS) or under Article 129(4) or 129(5) CRR in order to be eligible as an LCR asset.
Article 52(4) of the UCITS Directive defines requirements to be met by bonds, according to
which investment funds may hold a higher proportion of these securities in the fund's as-
sets if certain conditions are met:
i) The issueris domiciled in the European Economic Area,
ii) The issuer is subject to special public supervision,
iii) The proceeds from the bond issue are invested in assets that adequately cover the
liabilities arising from the bond during its entire term,
iv) The assets are used primarily to service bond creditors in the event of issuer de-
fault.
In contrast, paragraphs 4 and 5 of Article 129 CRR describe the requirements to be met by
covered bonds in order to benefit from a preferential risk weighting. Paragraph 4 deals
with bonds that have a rating assessment, while paragraph 5 deals with bonds that do not
have a rating. If a covered bond issued in the EEA does not meet the requirements of Arti-
cle 52(4) of the UCITS Directive, Article 129(4) or Article 129(5) of the CRR, it cannot be
used as HQLA in the context of LCR management.

Article 129(1)(c) CRR and Article 129(1) last subparagraph CRR

Article 129(1)(c) CRR is part of the requirements for eligible cover assets. Specifically, this
concerns substitute assets in the form of exposures to credit institutions, which are gener-
ally limited to 15% of the outstanding covered bond volume. Exposures to institutions that
qualify for Credit Quality Step 1 (CQS 1) are generally permitted. Exposures to institutions
domiciled in the EEA with a maturity not exceeding 100 days are exempt from the credit
quality requirements of CQS 1, but must as a minimum qualify for Credit Quality Step 2
(CQS 2). With the exception of Level 2B assets (where even stricter requirements apply),
covered bonds must meet this requirement in order to be eligible as an LCR asset. The last
subparagraph of Article 129(1) of the CRR is also relevant to Level 1 assets and assets from
outside the EEA. This provision constitutes an exception, and consequently an easing of
the requirements, with regard to Article 129(1)(c) of the CRR. As a result, after consultation
with the EBA, the necessary condition that assets must comply with CQS 1 may be sus-
pended. CQS 2 assets may account for up to 10% of the outstanding covered boonds if the
requirement of Article 129(1)(c) would lead to a concentration risk, due to insufficient
availability of potential assets within the Member State concerned.


https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:32015R0061
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:32015R0061
https://eur-lex.europa.eu/legal-content/EN/ALL/?uri=CELEX:32009L0065
https://eur-lex.europa.eu/legal-content/EN/ALL/?uri=CELEX:32009L0065
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=celex:32013R0575
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Article 129(7) CRR: transparency requirements for covered bond programmes
The requirements laid down in Article 129(7) CRR relating to cover pool reporting must be
met in order for the corresponding covered bonds to be used as HQLA in the context of
LCR management. In order to benefit from preferential regulatory treatment, a covered
bond investor must be able to demonstrate to the relevant supervisory authority that it
has a minimum level of information regarding its investment. Accordingly, cover pool re-
porting must include at least the following information:

i) Value of the cover pool and outstanding covered bonds,

ii) The geographical distribution and type of cover assets, loan size, interest rate and

currency risks,

iii) The maturity structure of cover assets and covered bonds,

iv) The percentage of loans more than ninety days past due.
In addition, this information must be provided at least semi-annually. In the case of Level
2B assets that have a rating below Credit Quality Step 2 or no rating assessment, reports
must even be provided on a quarterly basis.

Credit Quality Steps as a vehicle for assessing creditworthiness

Rating assessments play a particularly important role in determining the LCR level of cov-
ered bonds. Credit assessments are taken into account with the help of the Credit Quality
Step system, which is defined in Regulation 2016/1799. A total of six different credit rating
categories are assigned through ratings issued by recognised External Credit Assessment
Institutions (ECAI) (see also: Mapping of rating assessments). While categories 1 to 3 are
assigned to the investment grade segment, categories 4 to 6 are used for non-investment
grade credit ratings. In principle, risk positions may have more than one ECAI rating. This
means that if more than one rating is used to determine the Credit Quality Step, further
mapping actions are necessary. Irrespective of the number of available ratings, Article 138
CRR is key to determining the Credit Quality Step. If two ECAI ratings are available for a risk
position, the applicable rating shall be the one resulting in the higher of the two possible
risk weightings, if the two ratings differ. A higher risk weighting is equivalent to a lower
credit rating. In this respect, we understand an AA-equivalent rating to be lower than an
AAA-equivalent rating. If more than two ratings are available for a risk position, the two
ratings resulting in the lowest risk weighting, i.e. the two highest ratings, are applicable. If
these two assessments differ from each other, the Credit Quality Step is determined on the
basis of the rating (out of these two ratings) that results in the higher risk weighting. It
follows from the requirements of Article 138 CRR that only the two highest ratings, if avail-
able, are relevant to determining the Credit Quality Step, even if a position has more than
two recognised ratings. The resulting simplification of CQS provisions is shown in the fol-
lowing table; no distinction is made with regard to the rating grades of individual agencies.
Mapping of these equivalence ratings is shown in the Mapping of rating assessments table.



https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:32016R1799
https://www.esma.europa.eu/supervision/credit-rating-agencies/risk
https://www.esma.europa.eu/supervision/credit-rating-agencies/risk
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=celex:32013R0575
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=celex:32013R0575
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Determining the Credit Quality Step for more than one recognised rating assessment

Rating 2 cQas 1 cQs 2 cas 3
Rating 1 AAA AA+ AA AA- A+ A A- BBB+ BBB BBB-
AAA
cas1 AA+ Credit Quality Credit Quality Credit Quality
AA Step 1 Step 2 Step 3
AA-
A+ . . . . . .
cas 2 A Credit Quality Credit Quality Credit Quality
A Step 2 Step 2 Step 3
BBB+
Credit Qualit Credit Qualit Credit Qualit
cas3  BBB ULl Ll LIl
BBB- Step 3 Step 3 Step 3

Source: Regulation 2016/1799, NORD/LB Markets Strategy & Floor Research

LCR-eligible covered bonds and credit assessments

As regards ratings, covered bonds also have to fulfil certain requirements in order to be
deemed LCR-eligible. Only level 2B covered bonds are not subject to any requirements in
terms of credit ratings. For the remaining levels, a distinction can firstly be made between
covered bonds with or without a corresponding ECAI rating. Especially when combined
with the issuance volume requirements for LCR-eligible covered bonds, it can be said that
unrated covered bonds in the publicly placed benchmark/sub-benchmark bond segment
are comparatively rare. However, the LCR directive does provide an option for acquiring
status as an LCR asset in these cases. Given the limited prevalence of such securities, we
shall look at the system for unrated papers in the next but one paragraph, merely for the
sake of completeness, and then, for reasons of market practice, concentrate solely on rat-
ed covered bonds.

Rating requirements for covered bonds with ECAI rating

With regard to the rating requirements for covered bonds, a fundamental distinction must
first be made between issues from third countries and those from the EEA. While covered
bonds issued by a third country issuer must comply with Credit Quality Step 1 in order to
be classified as an eligible asset for the purposes of LCR management, EEA bonds are not
subject to a mandatory requirement of this type. Instead, in the case of issues from the
EEA, creditworthiness is taken into account as a criterion in three tiers. In order to be clas-
sified as a Level 1 asset, bonds must meet the requirements of CQS 1. Nevertheless, being
included as a CQS 1 asset does not automatically lead to classification as a Level 1 asset, as
the issue must also have a volume of at least EUR 500m and feature overcollateralisation
of 2%. If, on the other hand, it is a sub-benchmark issue (EUR 250m < bond < EUR 500m), a
CQS 1 assessment only results in Level 2A classification. The same applies to CQS 2 sub-
benchmarks that are overcollateralised by a minimum of 7% instead of 2%. Covered bonds
with a rating below Credit Quality Step 2 or without a rating can only be assigned to Level
2B.
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Requirements for covered bonds without an ECAI rating

Covered bonds without an ECAI rating can also be classified as LCR level under certain con-
ditions. In the event that an issue does not have an ECAI rating, the LCR directive always
refers to Article 129(5) CRR, which is used to determine the risk weightings of unrated cov-
ered bonds. In our opinion, however, in the case of determining the LCR level, Article129
(5) CRR must be considered separately from the other requirements of Article 129 CRR,
since this Article is also decisive for covered bonds from third countries.Risk weights con-
tinue to be determined based on Article 129 CRR as a whole. If an EEA issue does not have
a rating, but meets the other requirements, the bond can still be classified as level 1 if it is
assigned a risk weighting of 10% according to the provisions of Article 129(5) CRR. A pref-
erential risk weighting of 10% therefore acts as a substitute for a CQS 1 ECAI rating. The
same applies to issues from third countries, since they also have to conform to CQS 1 for
this rating, but, compared with EEA bonds, can only reach level 2A. Conversely, if a rating is
required that can at least be attributed to CQS 2, an unrated covered bond must be as-
signed a risk weighting of 20% under Article 129(5).

Issue volume: different treatment of EEA and non-EEA bonds

Certain requirements must also be met with regard to the issue volume of a bond, but
these also have different implications. For example, in order to be Level 1 eligible, the issue
size of EEA bonds must be at least EUR 500m or its equivalent in foreign currency. In order
to remain eligible as a Level 2 (2A or 2B) asset, the volume must be at least EUR 250m or
equivalent. Conversely, bonds issued by issuers domiciled outside the EEA are not subject
to any special issue volume requirements. In the case of issues with an equivalent volume
of at least EUR 500m, however, they benefit from preferential treatment with regard to
the required overcollateralisation (2% overcollateralisation instead of 7%). While EEA
bonds must therefore have a minimum volume of EUR 250m in order to be recognised as
an LCR asset, this requirement does not apply to covered bonds from third countries. In
general, all requirements relating to the issue volume refer to a figure that is equivalent to
the required EUR volume.

Overcollateralisation: three different minimum levels of overcollateralisation

As the core characteristic of a covered bond, great importance is attached to the level of
overcollateralisation, also in relation to its eligibility as an LCR asset. The LCR Regulation
distinguishes between the three overcollateralisation levels: i) 2%, ii) 7% and iii) 10%. A
minimum overcollateralisation of 2% is required in cases where the issue volume of EEA
and non-EEA CQS 1 bonds is at least EUR 500m. In addition, CQS 2 sub-benchmarks from
the EEA are also LCR-eligible, starting from an overcollateralisation rate of 2%. However, if
the volume required for non-EEA bonds is less than EUR 500m, overcollateralisation of 7%
is required. The same applies to EEA bonds of CQS 2 level that are assigned to the sub-
benchmark format. Since Level 2B covered bonds, as mentioned above, do not necessarily
need to have a rating assessment, these assets are subject to increased requirements. In
addition to quarterly reporting, they must also have overcollateralisation of at least 10%.
Furthermore, compliance with the overcollateralisation requirement must be disclosed by
the issuer on a monthly basis.


https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:32015R0061
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Special requirements for third-country issues

Non-EEA bonds, like Level 2B covered bonds, must meet additional requirements to be
recognised as an LCR asset. Article 11 of the LCR Regulation stipulates that bonds from
outside the EEA must be issued in accordance with the national legislation of the third
country. The issuer must also be a credit institution or a wholly owned subsidiary of a cred-
it institution which guarantees the issue. In addition, the bond must have dual recourse,
i.e. enable investors to have recourse to the cover pool in the event of the issuer's insol-
vency. In addition, the issuer and the covered bonds must be subject to separate supervi-
sion; these arrangements must be at least equivalent to those applied in the EEA. Like Lev-
el 1 and 2A EEA bonds, third-country issues must meet the requirements of Article
129(1)(c) CRR, but at the same time, like Level 1 covered bonds, may also benefit from the
exemptions in the last subparagraph of Article 129(1). In addition, cover assets for bonds
not issued in the EEA are limited to assets referred to in Article 129(1)(b), (d)(i), (f)(i) and
(g). While section (d)(i) is already relevant to Level 2B covered bonds, the remaining sec-
tions are requirements that must be met solely by non-EEA bonds. Overall, in addition to
the assets referred to in Article 129(1)(c) and (1) last subparagraph, the eligible cover as-
sets of issues from third countries include residential property (section d(i)), commercial
immovable property (section f(i)) and loans secured by maritime liens on ships (section g).
Collateralisation by public-sector collateral is also possible and follows the requirements
specified in Article 129(1)(b). Accordingly, exposures to central governments and central
banks from third countries, multilateral development banks and international organisa-
tions that qualify for Credit Quality Step 1 are eligible, as well as risk positions guaranteed
by these institutions. In addition, exposures to public sector entities as well as regional or
local authorities are also eligible if they meet further requirements. If, on the other hand,
risk positions that qualify as Credit Quality Step 2 are involved, the share of these assets is
limited to 20% of the cover pool. Where cover assets are loans secured by immovable
property, the requirements of Articles 208 and 229(1) CRR must also be met.

Additional requirements for Level 2B covered bonds

Although Level 2B covered bonds are regarded as HQLA, they differ from Level 1 and 2A
assets in terms of quality and/or liquidity. This is why the regulator has formulated addi-
tional requirements in this regard. As a result, the cover assets in question are limited to
those referred to in Article 129(1)(a), (d)(i) and (e). Paragraph 1(a) includes exposures to
the public sector within Member States, consisting of (i) central governments; (ii) ESCB
central banks (European System of Central Banks); (iii) public sector entities; or (iv) region-
al governments or local authorities. Furthermore, these assets are eligible as cover assets
for Level 2B covered bonds that are guaranteed by one of the aforementioned institutions.
For covered bonds backed by residential property assets, Article 129(1)(d)(i) is also rele-
vant as it lays down the requirements for this form of cover asset. Section (e) also deals
with requirements to be met by residential property assets. EEA covered bonds with a
rating lower than CQS 2 (or without a rating) may additionally only have cover assets that
allow a risk weighting of 35% or lower. Article 125 CRR allows a 35% risk weighting for ex-
posures that are fully collateralised by residential property which is or shall be occupied or
let by the owner.
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LCR management: eligible assets: Level 1

c)

d)

e)

f)

g)

Level 1 assets

(in accordance with Article 10 LCR Regulation)

Coins and banknotes
Following exposures to central banks:

i)  Assets representing claims on or guaranteed by the ECB or an EEA member state's central bank

ii) Assets representing claims on or guaranteed by central banks of third countries, provided that they
are rated as Credit Quality Step 1 by ECAI

iii) Reserves held by the credit institution in a central bank referred to in points (i) and (ii) provided that
the credit institution is permitted to withdraw such reserves at any time during stress periods and
the conditions for such withdrawal have been specified in an agreement between the relevant
competent authority and the ECB or the central bank

Assets representing claims on or guaranteed by the following central or regional governments, local
authorities or public sector entities:

(i) Central government of an EEA member state

(ii) Central government of a third country, provided that it is rated at least Credit Quality Step 1 by ECAI

(iii) Regional governments or local authorities or public sector entities in an EEA member state,
provided that they are treated as exposures to the central government of the EEA member state
(i.e. risk weighting of 0%)

(iv) Regional governments or local authorities in a third country of the type referred to in (ii), provided
that they are treated as exposures to the central government of the third country (i.e. same risk
weighting as central government [0%])

(v) Public sector entities, provided that they are treated as exposures to the central government of an
EEA member state or to one of the regional governments or local authorities referred to in (iii) (i.e.
same risk weighting of 0%)

Assets representing claims on or guaranteed by the central government or the central bank of a third
country with a lower rating than AA-, provided certain conditions are met
Assets issued by credit institutions which meet at least one of the following requirements:

(i) The issuer is a credit institution incorporated or established by the central government of an EEA
member state or the regional government or local authority in an EEA member state, the
government or local authority is under the legal obligation to protect the economic basis of the
credit institution and maintain its financial viability throughout its life-time and any exposure to
that regional government or local authority, if applicable, is treated as an exposure to the central
government of the EEA member state (i.e. risk weighting of 0%);

(i) The credit institution provides promotional loans, within the meaning of Article 10(1)(e)(ii).

Certain covered bonds from the EEA which meet the following criteria, among other requirements:

i) Covered bonds within the meaning of Article 52(4) of the UCITS Directive or Article 129(4) or (5)
CRR

ii) Substitute Assets meet the requirements of Article 129(1)(c) and 129(1) last subparagraph

iii) Semi-annual reporting in accordance with Article 129(7) CRR

iv) Issue size of at least EUR 500m or the equivalent amount in domestic currency

v) Rating: CQS 1 by ECAI; no Rating: 10% risk weight according to Art. 129(5) CRR

vi) Overcollateralisation of at least 2%

Assets representing claims on or guaranteed by the multilateral development banks and the international
organisations referred to in Article 117(2) and Article 118, respectively, of Regulation (EU) No. 575/2013

Source: Regulation 2015/61, NORD/LB Markets Strategy & Floor Research

NORD/LB

Haircut
(for units in
UCls)

-()
-()

- (5%)

- (5%)

-(5%)

7% (12%)

- (5%)
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LCR management: eligible assets: Level 2A and 2B

a)

b)

d)

e)

a)

b)

d)

e)

f)

Level 2A assets Haircut
(in accordance with Article 11 LCR Regulation) (foruuc':;t)s "
Assets representing claims on or guaranteed by regional governments, local authorities or public sector 15%
entities in an EEA member state, where exposures to them are assigned a risk weighting of 20% (20%)
Assets representing claims on or guaranteed by the central government or the central bank of a third 15%
country or by a regional government, local authority or public sector entity in a third country, where (20%)
exposures to them are assigned a risk weighting of 20%

Certain covered bonds from the EEA which meet the following criteria, among other requirements: 15% (20%)

i) Covered bonds within the meaning of Article 52(4) UCITS or Article 129(4) or (5) CRR
ii) Substitute assets meet the requirements of Article 129(1)(c) CRR
ili) Semi-annaul reporting in accordance with Article 129(7) CRR
iv) Issue size of at least EUR 250m or the equivalent amount in domestic currency
v) Rating: min. CQS 2 by ECAI; no Rating: 20% risk weight according to Art. 129(5) CRR
vi) Overcollateralisation of at least 7%; min. 2% if CQS 1 rating is applicable
Certain covered bonds issued by credit institutions in third countries which meet the following criteria, 15% (20%)
among other requirements:
i) Issued by a credit institution in accordance with the national law of the third country
ii) Issuer and bonds are subject to special public supervision equivalent to that applied in the EEA
iii) Cover assets comply with Article 129(1)(b), (d)(i), (f)(i) or (g) CRR
iv) Substitute assets meet the requirements of last subparagraph in Article 129(1)(c) and 129(1) CRR
v) Semi-annual reporting in accordance with Article 129(7) CRR
vi) Rating: CQS 1 by ECAI; no Rating: 10% risk weight according to Art. 129(5) CRR
vii) Overcollateralisation of at least 7%; minimum 2% with value of at least EUR 500m or equivalent
Corporate bonds which meet all of the following requirements: 15% (20%)
(i) Minimum rating: Credit Quality Step 1 by ECAI
(ii) Issue size of at least EUR 250m or equivalent in domestic currency
(iii) Residual term to maturity of the securities at the time of issuance is max. 10 years

Level 2B assets :-Iair(.:u.t
(in accordance with Article 12 LCR Regulation) ( °ruuc':;t)s "
Exposures in the form of ABS under certain conditions 25/35%
(30/40%)
Corporate bonds which meet all of the following requirements: 50% (55%)

(i) Minimum rating: Credit Quality Step 3 by ECAI
(ii) Issue size of at least EUR 250m or equivalent in domestic currency
(iii) Residual term to maturity of the securities at the time of issuance is max. 10 years
Shares, provided that they meet certain conditions 50% (55%)
Restricted-use committed liquidity facilities provided by the ECB, the central bank of an EEA member state -
or, under certain conditions, a third country
Certain covered bonds from the EEA which meet the following criteria, among other requirements: 30% (35%)
i) Covered bonds within the meaning of Article 52(4) UCITS or Article 129(4) or (5) CRR

ii) Quarterly reporting in accordance with Article 129(7) CRR
iii) Issue size of at least EUR 250m or the equivalent amount in domestic currency
iv) Cover assets comply with Article 129(1)(a), (d)(i) or (e) CRR
v) Cover assets are assigned a risk weighting of max. 35% in accordance with Art. 125 CRR
vi) Monthly disclosure regarding overcollateralisation of min. 10%
Exemption for religiously observant credit institutions: certain non-interest-bearing assets 50% (55%)

Source: Regulation 2015/61, NORD/LB Markets Strategy & Floor Research
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Mapping of rating assessments

Fitch

AAA
AA+

Investment A+
Grade A

Non-
Investment
Grade

Ratingergdanzungen

*

Long-term Ratings

S&P Moody’s
AAA Aaa
AA+ Aal
AA Aa2
AA- Aa3
A+ Al
A A2
A- A3
BBB+ Baal
BBB Baa2
BBB- Baa3

Review with direction uncertain

*4q Review for possible upgrade

*- Review for possible downgrade
u Unsolicited
(P) Provisional / Preliminary

DBRS

AAA
AA (high)
AA
AA (low)
A (high)
A
A (low)
BBB (high)
BBB
BBB (low)
BB (high)
BB
BB (low)
B (high)
B
B (low)
CCC (high)
CCC
CCC (low)
CC (high)
CcC
CC (low)
C (high)
C
C (low)
D

1 Artikle 136 Verordnung (EU) Nr. 575/2013 (CRR), Verordnung (EU) 2016/1799

Credit Credit
Quality Step Quality Step
gem. CRR?! gem. EZB?
cas1 cas1
cas 2 CQs 2

cas3 CcQas 3

Expected rating
Withdrawn
Withdrawn

Not rated

2 Leitlinie (EU) 2015/510, https://www.ecb.europa.eu/paym/coll/risk/ecaf/html/index.en.html

3 Artikel 109a Richtlinie 2009/138/EG (Solvency Il), Verordnung (EU) 2016/1800

Source: rating agencies, ECB, EU, NORD/LB Markets Strategy & Floor Research

NORD/LB

Credit
Quality Step
gem. Solvency I3

caso
cas1

cQs2

cas3



https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=celex%3A32013R0575
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A32016R1799
https://eur-lex.europa.eu/legal-content/EN/ALL/?uri=CELEX%3A32014O0060
https://www.ecb.europa.eu/paym/coll/risk/ecaf/html/index.en.html
https://eur-lex.europa.eu/legal-content/EN/ALL/?uri=CELEX:32009L0138
https://eur-lex.europa.eu/legal-content/EN/ALL/?uri=CELEX%3A32016R1800

NORD/LB
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Regulatory classification: issuers (iBoxx EUR Covered)

Author: Dr Frederik Kunze

. Rating Art. 129(7) LCR level /
Australia Cover Pool RN e A AR (0] aw CRR Haircut
AUST & NZ BANKING GROUP Mortgages AAA/Aaa/-/- 77.0% Level 2A / 15%
BANK OF QUEENSLAND LTD Mortgages AAA /Aaa/-/- 33.6% Level 2A / 15%
COMMONWEALTH BANK AUST Mortgages AAA/Aaa/-/- 27.9% Level 2A / 15%
NATIONAL AUSTRALIA BANK Mortgages AAA /Aaa/-/- 46.4% Level 2A / 15%
WESTPAC BANKING CORP Mortgages AAA /Aaa/-/- 21.6% Level 2A / 15%
. Rating Art. 129(7) LCR |EVE|/
Austria Cover Pool (Fitch/Moody's/S&P/DBRS) aw CRR Haircut
-/Aaa/-/- 13.6% Level 1 /7%
BAWAG P.S.K. Mgggﬁ / /-1 0 /7%
Public Loans -/Aaa/-/- 8.0% Level 1/ 7%
ERSTE GROUP BANK AG Mortgages -/Aaa/-/- 35.0% Level 1/ 7%
Mortgages -/Aal/-/- 43.6% Level 1/ 7%
HYPO NOE L8 NOE WIEN AG Public Loans -/Aal/-/- 19.9% Level 1 /7%
HYPO TIROL BANK AG Mortgages -/Aal/-/- 24.3% Level 1/7%
HYPO VORARLBERG BANK AG Mortgages -/Aaa/-/- 34.2% Level 1/7%
RAIFFEISEN BANK INTL Mortgages -/Aal/-/- 49.9% Level 1 /7%
Mortgages -/Aaa/-/- 98.2% Level 1 /7%
RAIFFEISEN LB NIEDEROEST
S OES Public Loans -/Aaa/-/- 39.4% Level 1/ 7%
RAIFFEISEN LB STEIERMARK Mortgages -/Aaa/-/- 44.0% Level 1/7%
RAIFFEISEN LB VORARLBERG Mortgages -/Aaa/-/- 21.0% Level 1/7%
RLB OBEROESTERREICH Mortgages (Pool A -/Aaa/-/- 105.2% Level 1/ 7%
UNICREDIT BK AUSTRIA AG Mortgages -/ARaa/-/- 87.8% Level 1/7%
VOLKSBANK WIEN AG Mortgages -/ARaa/-/- 26.8% Level 1/7%
. Rating Art. 129(7) LCR level /
Belgium Cover Pool (Fitch/Moody's/S&P/DBRS) aw CRR Haircut
ARGENTA SPAARBANK Mortgages -/-/AAA /- 22.2% Level 1/7%
Mortgages AAA/-/AAA/ - 12.7% Level 1/7%
BELFIUS BANK SA/NV
us sA/ Public Loans -/Aaa/AAA /- 33.5% Level 1/ 7%
BNP PARIBAS FORTIS SA Mortgages -/ Aaa/AAA /- 29.9% Level 1/ 7%
ING BELGIUM SA Mortgages AAA /Aaa/-/- 20.3% Level 1/ 7%
KBC BANK NV Mortgages AAA/Aaa/-/- 29.3% Level 1/ 7%
Cover Pool Rating aw Art. 129(7) LCR level /
(Fitch/Moody's/S&P/DBRS) CRR Haircut
BANK OF MONTREAL Mortgages AAA / Aaa/-/ AAA 7.0% Level 2A / 15%
BANK OF NOVA SCOTIA Mortgages AAA /Aaa/-/AAA 6.3% Level 2A / 15%
CANADIAN IMPERIAL BANK Mortgages AAA/Aaa/-/- 7.4% Level 2A / 15%
FED CAISSES DESJARDINS Mortgages AAA /Aaa/-/- 4.1% Level 2A / 15%
HSBC BANK CANADA Mortgages AAA /Aaa/-/- 10.3% Level 2A / 15%
NATIONAL BANK OF CANADA Mortgages AAA / Aaa/-/ AAA 9.1% Level 2A / 15%
ROYAL BANK OF CANADA Mortgages -/ Aaa/-/AAA 7.6% Level 2A / 15%
TORONTO-DOMINION BANK Mortgages -/ Aaa/-/AAA 5.3% Level 2A / 15%

Rating aw Art. 129(7) LCR level /

Czechia Cover Pool (Fitch/Moody's/S&P/DBRS) CRR Haircut

KOMERCNI BANKA AS Mortgages AAA/-/-]- 25.0% Level 1/ 7%



https://www.anz.com/debtinvestors/centre/covered-bonds/investor-reports/
https://www.boq.com.au/Shareholder-centre/debt-investor-information/covered-bonds
https://www.commbank.com.au/about-us/investors/covered-bonds.html
https://capital.nab.com.au/popup-disclaimers/securitisation-deal-summaries.phps
https://www.westpac.com.au/about-westpac/investor-centre/fixed-income-investors/wbc-covered-bonds/
https://www.bawaggroup.com/BAWAGGROUP/IR/EN/Funding/covered_bonds/395104/mortage-covered.html
https://www.bawaggroup.com/BAWAGGROUP/IR/EN/Funding/covered_bonds/395066/public-sector.html
https://www.erstegroup.com/en/investors/debt/downloads
https://ir.hyponoe.at/de/funding
https://ir.hyponoe.at/de/funding
https://www.hypotirol.com/oesterreich/investor-relations/kennzahlen-zum-deckungsstock/
https://www.hypovbg.at/investor-relations/pfandbriefe-kennzahlen/
https://www.rbinternational.com/de/investoren/infos-fuer-fremdkapitalgeber/covered-bonds.html
https://www.raiffeisen.at/noew/rlb/de/meine-bank/investor-relations/rating--deckungsstoecke--sicherungssystem-und-offenlegung.html
https://www.raiffeisen.at/noew/rlb/de/meine-bank/investor-relations/rating--deckungsstoecke--sicherungssystem-und-offenlegung.html
https://www.raiffeisen.at/stmk/rlb/de/meine-bank/unser-unternehmen/investor-relations.html
https://www.raiffeisen.at/vorarlberg/rlb/de/investoren/deckungsstockreporting.html
https://www.raiffeisen.at/ooe/rlb/de/meine-bank/investor-relations/deckungsstock.html
https://www.bankaustria.at/en/about-us-covered-bonds.jsp
https://www.volksbankwien.at/m101/volksbank/m044_43000/de/individuelle_seite/volksbanken_verbund/deckungsstock_reporting.jsp
https://www.argenta.eu/investor-relations/debt-issuance/belgian-mortgage-pandbrieven-programme.html
https://www.belfius.be/about-us/en/investors/debt-issuance/pandbrieven/belgian-mortgage
https://www.belfius.be/about-us/en/investors/debt-issuance/pandbrieven/belgian-public
https://www.bnpparibasfortis.com/investors/coveredbonds/residential-mortgage-pandbrief-programme
https://about.ing.be/About-ING/Investor-Information/Investor-Information/Residential-Mortgage-Pandbrieven-Programme.htm
https://www.kbc.com/en/euro-10000000000-residential-mortgage-covered-bonds-programme-issued-kbc-bank-nv?agree=1%20
https://www.bmo.com/home/about/banking/investor-relations/fixed-income-investors/covered-bonds/registered-covered-bond# 
https://www.scotiabank.com/ca/en/about/investors-shareholders/funding-programs/scotiabank-global-registered-covered-bond-program.html
https://www.cibc.com/en/about-cibc/investor-relations/debt-information/legislative-covered-bond/information.html
https://www.desjardins.com/ca/about-us/investor-relations/fixed-income-investors/legislative-covered-bond-program/index.jsp
https://www.about.hsbc.ca/hsbc-in-canada/legislative-covered-bond-programme
https://www.nbc.ca/en/about-us/investors/investor-relations/capital-debt-information/debt/legislative-covered-bonds-program/legislative-covered-bonds.html
http://www.rbc.com/investorrelations/covered-bonds.html
https://www.td.com/investor-relations/ir-homepage/debt-information/legislative-covered-bonds/LCBdocuments.jsp
https://www.kb.cz/en/about-the-bank/for-investors/eur-covered-bond
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Ratin Art. 129(7) LCR level /
Denmark Cover Pool I . /Si RG] aw CRR Haircut
DANMARKS SKIBSKREDIT AS Mortgages (Capital Centre A) -/-/A/- 21.7% Level 2A / 15%
DANSKE BANK A/S Mortgages (Pool C) AAA /-] AAA/ - 31.2% Level 1/ 7%
JYSKE REALKREDIT A/S Mortgages (Pool E) -/-/AAA/ - 6.4% Level 1/7%

Rating aw Art. 129(7) LCR level /

Estonia Cover Pool (Fitch/Moody's/S&P/DBRS) Haircut

LUMINOR BANK Mortgages -/Aal/-/- 406.8% Level 1/ 7%
Finland Cover Pool Rating aw Art. 125(7) M ol
(Fitch/Moody's/S&P/DBRS) CRR Haircut
AKTIA BANK Mortgages (Pool 2) -/Aaa/-/- 27.4% Level 1/ 7%
DANSKE MORTGAGE BANK PLC Mortgages -/Aaa/-/- 77.0% Level 1 /7%
NORDEA KIINNITSLOUTTO Mortgages -/Aaa/-/- 12.4% Level 1/ 7%
OP MORTGAGE BANK Mortgages -/Aaa/AAA /- 17.9% Level 1 /7%
SP KIINNITYSLUOTTOPANKKI Mortgages -/-/AAA /- 41.5% Level 1/ 7%
Cover Pool Rating aw Art. 129(7) LCR level /
(Fitch/Moody's/S&P/DBRS) CRR Haircut
ARKEA HOME LOANS Mortgages AAA/Aaa/-/- 26.5% Level 1/7%
ARKEA PUBLIC SECTOR SCF Public Loans -/Aaa/-/- 43.1% Level 1/ 7%
AXA BANK EUROPE SCF Mortgages -/Aaa/-/- 21.5% Level 1/ 7%
AXA HOME LOAN SFH Mortgages AAA/-/AAA /- 15.0% Level 1/ 7%
BNP PARIBAS HOMELOAN SFH Mortgages AAA/-/AAA /- 19.3% Level 1 /7%
BPCE SFH - SOCIETE DE FI Mortgages -/Aaa/AAA /- 113.1% Level 1 /7%
CAISSE FRANCAISE DE FIN Public Loans -/ Aaa / AA+ /[ AAA 13.6% Level 1 /7%
CAISSE REFINANCE L'HABIT Mortgages AAA/Aaa/-/- 43.2% Level 1 /7%
CIE FINANCEMENT FONCIER Public Loans -/Aaa/AAA /- 12.3% Level 1/ 7%
CRED MUTUEL HOME LOAN SF Mortgages AAA / Aaa/ AAA /- 56.8% Level 1/ 7%
CREDIT AGRICOLE HOME LOA Mortgages AAA / Aaa/ AAA /- 50.4% Level 1/ 7%
CREDIT AGRICOLE PUBLIC S Public Loans -/Aaa/AAA /- 47.7% Level 1/ 7%
HSBC SFH FRANCE Mortgages -/Aaa/AAA/ - 23.1% Level 1/7%
LA BANQUE POST HOME LOAN Mortgages -/-/AAA /- 33.6% Level 1/ 7%
MMB SCF Mortgages -/-/AAA /- 16.6% Level 1 /7%
SOCIETE GENERALE SCF Public Loans -/Aaa/AAA/ - 29.3% Level 1/7%
SOCIETE GENERALE SFH Mortgages AAA /Aaa/-/- 12.0% Level 1/ 7%
Rating Art. 129(7) LCR level /
Germany Cover Pool (Fitch/Moody's/S&P/DBRS) aw CRR Haircut

AAREAL BANK AG Mortgages -/Aaa/-/- 19.2% Level 1/7%
BAUSPAR.SCHWAEBISCH HALL Mortgages -/Aaa/-/- 24.7% Level 1/7%
Mortgages -/Aaa/-/- 74.6% Level 1/ 7%
BAYERISCHE LANDESBANK Public Loans AAA/Aaa/-/- 19.1% Level 1/ 7%
BERLIN HYP AG Mortgages -/Aaa/-/- 2.4% Level 1/ 7%
COMMERZBANK AG Mortgages -/ARaa/-/- 60.5% Level 1/7%
DEUT APOTHEKE AERZTEBANK Mortgages -/-/AAA /- 10.2% Level 1/7%
Mortgages -/Aal/-/- 12.8% Level 1/ 7%

DE DBRIEFB,
UT PFANDBRIEFBANK AG Public Loans -/Aal/-/- 10.6% Level 1/ 7%
Mortgages -/Aaa/-/- 45.7% Level 1/ 7%

DE E B

UTSCHE BANKAG Mortgages (CPT) -/Aal/-/AA 52.4% x not eligible
Mortgages -/Aaa/-/- 40.9% Level 1/ 7%
DEUTSCHE KREDITBANK AG Public Loans -/Aaa/-/- 30.4% Level 1/ 7%
D7 HYP AG Mortgages -/Aaa/AAA/- 14.3% Level 1/ 7%
Public Loans -/Aaa/AAA/- 18.0% Level 1/ 7%
HAMBURG COMMERCIAL BANK Mortgages -/Aal/-/- 11.0% Level 1/7%
HAMBURGER SPARKASSE Mortgages -/Aaa/-/- 24.5% Level 1/7%
ING-DIBA AG Mortgages -/Aaa/-/- 111.4% Level 1/ 7%
Mortgages AAA /- /- /- 69.0% Level 1/ 7%

LANDBK HESSEN-THUERINGEN

Public Loans AAA/Aaa/-/- 13.7% Level 1/ 7%


https://www.shipfinance.dk/investor-relations/rating-and-bonds/
https://danskebank.com/investor-relations/debt/cover-pools
https://jyskerealkredit.com/covered-bond-data
https://luminor.ee/investors#covered-bonds
https://www.aktia.com/en/investors/results-and-presentations/year/2021
https://danskebank.com/investor-relations/debt/danske-mortgage-bank
https://www.nordea.com/en/investor-relations/debt-and-rating/bonds/nordea-mortgage-bank-covered-bonds/
https://www.op.fi/op-financial-group/debt-investors/issuers/op-mortgage-bank
https://www.saastopankki.fi/en/savingsbanksgroup/debt-investors/spmortgagebank/cover-pool-assets
https://www.arkea.com/banque/assurance/credit/mutuel/ecb_5039/en/home-loans-sfh?isAccepte=1&ty=1562680578395%20
https://www.arkea.com/banque/assurance/credit/mutuel/ecb_5040/en/public-sector-scf?isAccepte=1&ty=1548747164937%20
https://www.axabank.be/over-axa-bank/investor-relations-financial-information/covered-bonds
https://www.axa.fr/configuration-securite/informations-financieres/home-loan-SFH-disponible.html
https://invest.bnpparibas.com/en/debts/bnp-paribas-home-loan-sfh/french-covered-bond-label-reports-home-loan-sfh
https://groupebpce.com/en/investors/funding/bpce-sfh
https://caissefrancaisedefinancementlocal.fr/en/investor/publications/
http://www.crh-bonds.com/Info/ECBC_Label.html
https://foncier.fr/en/reporting-ecbc/
https://www.creditmutuel-homeloansfh.eu/en/covered-bonds/documentation/index-sfh.html
https://www.credit-agricole.com/en/finance/finance/debt/wholesale-bonds-issues/ca-home-loan-sfh-covered-bonds
https://www.credit-agricole.com/en/finance/finance/debt/wholesale-bonds-issues/ca-public-sector-scf-covered-bonds
https://www.about.hsbc.fr/investor-relations/hsbc-sfh-france
https://www.labanquepostale.com/en/investors/debt.hlsfh.html
https://www.mymoneybank.com/en/organization/investor-reports
https://www.societegenerale.com/en/measuring-our-performance/investors/debt-investors
https://www.societegenerale.com/en/measuring-our-performance/investors/debt-investors
https://www.aareal-bank.com/investorenportal/fremdkapitalinvestoren/pfandbriefe/veroeffentlichungen-nach-28-pfandbriefgesetz/2018/
https://www.schwaebisch-hall.de/unternehmen/investor-relations/deckungsmasse.html
https://www.bayernlb.com/internet/en/blb/resp/investor_relations_7/refinanzierung_2/28pfandbg_1/2019_5.jsp
https://www.bayernlb.com/internet/en/blb/resp/investor_relations_7/refinanzierung_2/28pfandbg_1/2019_5.jsp
https://www.berlinhyp.de/en/investors/28-pfandbrief-act-htt
https://www.commerzbank.de/en/hauptnavigation/aktionaere/informationen_f_r_fremdkapitalgeber/deckungsregister/transparenzangaben.html
https://www.apobank.de/ueber-die-apobank/investor-relations-en/publications-according-to-paragraph-28-pfandbg
https://www.pfandbriefbank.com/en/investors/debt-investors/the-pfandbrief/cover-pools.html
https://www.pfandbriefbank.com/en/investors/debt-investors/the-pfandbrief/cover-pools.html
https://www.db.com/ir/en/mortgage-pfandbriefe.htm#tab_transparency-provisions-according-to-28-pfandbg
https://www.db.com/ir/de/structured-covered-bonds.htm#tab_cover-pool-berichte
https://www.dkb.de/groups/investor_relations/deckungsstock.html
https://www.dkb.de/groups/investor_relations/deckungsstock.html
https://dzhyp.de/de/investor-relations/deckungsmassen/28-pfandbriefgesetz/
https://www.dzhyp.de/de/investor-relations/veroeffentlichungen/oeffentliche-pfandbriefe/
https://www.hcob-bank.de/en/investoren/funding/funding/#pfandbriefrating_ 
https://www.haspa.de/de/home/unternehmen-haspa/ueber-uns/investoreninformationen/pfandbriefe.html?n=true
https://www.ing.de/ueber-uns/unternehmen/investor-relations/investor-relations-en/
https://www.helaba.com/de/informationen-fuer/investoren/refinanzierung/pfandbriefe/deckungsregisterreport.php
https://www.helaba.com/de/informationen-fuer/investoren/refinanzierung/pfandbriefe/deckungsregisterreport.php

22 / Covered Bond Special ¢ 8 October 2021

NORD/LB

LCR level /

Haircut

Rating Art. 129(7)
ST CoverRool (Fitch/Moody's/S&P/DBRS) aw CRR
Mortgages -/Aaa/-/- 31.0%
LB BADEN-WUERTTEMBERG Public Loans -/Aaa/-/- 16.6%
MUENCHENER HYPOTHEKENBNK Mortgages -/Aaa/-/- 3.3%
Mortgages -/Aal/-/- 40.2%
NORDDEUTSCHE LANDESBANK Public Loans a1/ /- 20.2%
SANTANDER CONSUMER BANK Mortgages AAA /Aaa/-/- 18.5%
SPARKASSE KOELNBONN Mortgages -/Raa/-/- 219.2%
UNICREDIT BANK AG Mortgages -/Raa/-/- 39.2%

-/-/AAA /- 24.0%

(Fitch/Moody's/S&P/DBRS)

WUESTENROT BAUSPARKASSE Mortgages

Greece Cover Pool

Level 1/ 7%
Level 1/ 7%
Level 1/ 7%
Level 1/ 7%
Level 1/ 7%
Level 1/ 7%
Level 1/ 7%
Level 1/ 7%
Level 1/ 7%

LCR level /
Haircut

Level 2B / 30%

LCR level /
Haircut

Level 1/ 7%
Level 1/ 7%

LCR level /
Haircut

ALPHA BANK SA Mortgages BB+/Baal/-/- 45.5%
Ireland Cover Pool ) Rating aw (i T2
(Fitch/Moody's/S&P/DBRS)
AIB MORTGAGE BANK Mortgages -/ Aaa/AAA /- 51.0%
BANK OF IRELAND MTGE BNK Mortgages -/Aaa/-/- 118.7%
Cover Pool . Rating aw (i T2
(Fitch/Moody's/S&P/DBRS) CRR
BANCA MONTE DEI PASCHI S Mortgages (OBG 1) -/Aa3/-/AA 53.3%
BANCA POPOLARE SONDRIO Mortgages AA-/-/-/- 242.8%
BANCO BPM SPA Mortgages (0BG 2) -/Aa3/-/- 84.2%
BANCO DESIO DELLA BRIANZ Mortgages AA-/-/-/- 35.8%
BPER BANCA Mortgages -/Aa3/-/- 30.3%
CREDIT AGRICOLE ITALIA Mortgages -/Aa3/-/- 17.4%
CREDITO EMILIANO SPA Mortgages AA-/Aa3/-/- 131.6%
ICCREA BANCA SPA Mortgages -/Aa3/-/- 34.9%
INTESA SANPAOLO SPA Mortgages -/Aa3/-/- 17.5%
MEDIOBANCA DI CRED FIN Mortgages AA-/-/-/- 45.0%
Mortgages (OBG 1) AA-/Aa3/AA-/ - 61.9%

UNICREDIT SPA

Mortgages (OBG 2) -/Aa3/-/- 25.4%
A Art. 129(7
Rating — (7)

Cover Pool

Level 1/ 7%
Level 1 /7%
Level 1 /7%
Level 1 /7%
Level 1 /7%
Level 1/ 7%
Level 1/ 7%
Level 1/ 7%
Level 1/ 7%
Level 1/7%
Level 1/7%
Level 1 /7%

LCR level /
Haircut

(Fitch/Moody's/S&P/DBRS)

SUMITOMO MITSUI BANKING Mortgages (RMBS) -/Aaa/-/- 32.5%
SUMITOMO MITSUI TR BK LT Mortgages (RMBS -/Aaa/-/- 68.0%

Cover Pool Rating aw S
(Fitch/Moody's/S&P/DBRS) CRR

KEB HANA BANK Mortgages AAA /- /AAA /- 420.7%

KOOKMIN BANK Mortgages AAA/-/AAA/ - 262.7%
Mortgages (2018 issue) -/Aal/-/- 9.5%

Mortgages (2019 issue) -/-/AAA /- 19.0%

KOREA HOUSING FINANCE CO Mortgages (2020/01 issue) -/-/AAA /- 13.9%
Mortgages (2020/02 issue) -/-/AAA /- 16.1%

Mortgages (2021 issue) -/-/AAA /- 15.2%

Rating S Art. 129(7)

Luxembourg Cover Pool N R

not eligible
not eligible

LCR level /
Haircut
Level 2A / 15%
Level 2A / 15%
Level 2A / 15%
Level 2A / 15%
Level 2A / 15%
Level 2A / 15%
Level 2A / 15%

LCR level /
Haircut

Level 1/ 7%

LCR level /
Haircut

NORDLB LX COV BOND BK Public Loans -/Aa2/-/- 20.8%
Rating Art. 129(7)
Netherlands Cover Pool T iy BT aw CRR
ABN AMRO BANK NV Mortgages AAA [ Aaa/-/- 25.2%
ACHMEA BANK NV Mortgages (CPT) AAA/Aaa/-/- 30.5%
Mortgages (CPT) -/-/AAA /- 19.9%
AEGON BANK

Mortgages (Soft) -/-/AAA /- 16.5%

Level 1/ 7%
Level 1/ 7%
Level 1/ 7%
Level 1/ 7%



https://www.lbbw.de/group/news-and-service/investor-relations/refinancing_7u12dygoy_e.html?origin=/en/investor_re%20
https://www.lbbw.de/group/news-and-service/investor-%20relations/refinancing_7u12dygoy_e.html?origin=/en/investor_relations/refinanzierung/refinanzierung.jsp
https://www.muenchenerhyp.de/en/investors/cover-pool/ecbc-covered-bond-label
https://www.nordlb.com/legal-information/legal-notices/28-covered-bond-act/
https://www.nordlb.com/legal-information/legal-notices/28-covered-bond-act/
https://www.santander.de/ueber-santander/investor-relations/funding/
https://www.sparkasse-koelnbonn.de/de/home/unternehmen/zahlen-und-fakten/refinanzierung/pfandbriefe.html
https://www.hypovereinsbank.de/hvb/ueber-uns/investor-relations-en/emissions-collateral/data-on-collateral-pool
https://www.ww-ag.com/de/investor-relations/anleihen/emissionen-wuestenrot
https://www.alpha.gr/en/group/investor-relations/debt-investors/covered-bond-issuance-programme-i
https://aib.ie/investorrelations/debt-investor/mortgage-bank
https://investorrelations.bankofireland.com/debt-investors/covered-bonds/
https://gruppomps.it/investor-relations/programmi-di-emissione-e-prospetti/emissioni-internazionali-obbligazioni-mps-2020-emtn-e-obg.html
https://www.popso.it/cm/pages/ServeBLOB.php/L/IT/IDPagina/1672/todi/9b72fff7ffaaeda7a3765e34cbb290a0
http://www.bancobpm.it/investor-relations/prodotti-finanziari/emissioni-internazionali/covered-bond/
https://www.bancodesio.it/it/content/issuers-investors-report
https://istituzionale.bper.it/investor-relations/obbligazioni-e-prospetti/estense-covered-bond
https://gruppo.credit-agricole.it/documents-on-the-first-covered-bond-programme
https://www.credem.it/content/credem/it/gruppo-credem/investor-relations/covered-bonds.html
https://www.iccreabanca.it/it-IT/Pagine/coveredbond.aspx
https://group.intesasanpaolo.com/en/investor-relations/prospectus/international-issue-documents/covered-bonds/intesa-sanpaolo-obg-mortgage-programme--originator-intesa-sanpao/label-transparency-template
https://www.mediobanca.com/en/investor-relations/financing-rating/covered-bond.html
https://www.unicreditgroup.eu/en/investors/funding-and-ratings/covered-bonds.html
https://www.unicreditgroup.eu/en/investors/funding-and-ratings/covered-bonds.html
https://www.smfg.co.jp/english/investor/debt/covered_bond_issues.html
https://www.smth.jp/en/stock/bond/covered_bond_issues.html
http://pr.kebhana.com/contents/eng/about/investor/covered/index.jsp
https://omoney.kbstar.com/quics?page=C036373#loading
https://kmbs.hf.go.kr:7443/kmbseng/988/subview.do
https://kmbs.hf.go.kr:7443/kmbseng/988/subview.do
https://kmbs.hf.go.kr:7443/kmbseng/988/subview.do
https://kmbs.hf.go.kr:7443/kmbseng/988/subview.do
https://kmbs.hf.go.kr:7443/kmbseng/988/subview.do
https://www.nordlb.lu/online/www/menu_top/35/5771/ENG/index.html
https://www.abnamro.com/en/investor-relations/debt-investors/covered-bonds/index.html
https://www.achmeabank.com/investors/funding
https://www.aegon.com/investors/capital-liquidity/aegon-bank-nv/covered-bond-program-documentation/?page=1
https://www.aegon.com/investors/capital-liquidity/aegon-bank-nv/sbcb-documentation/?page=1
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Rating Art. 129(7) LCR level /
Netherlands Cover Pool T e A aw CRR Haircut

COOPERATIEVE RABOBANK UA Mortgages -/Raa/-/- 11.6% Level 1/7%
DE VOLKSBANK NV Mortgages AAA/Aaa/-/- 21.5% Level 1/7%
F VAN LANSCHOT BANKIERS Mortgages AAA/-/AAA/ - 17.1% Level 1/7%
ING BANK NV Mortgages AAA / Aaa/AAA/ - 33.7% Level 1/ 7%
NIBC BANK NV Mortgages AAA /- [ AAA/ - 19.3% Level 1/7%
Mortgages (CPT) -/-/AAA /- 14.8% Level 1/ 7%

NN BANK NV NETHERLANDS

Mortgages (Soft) -/-/AAA /- 13.5% Level 1/ 7%

Rating Art. 129(7) LCR level /
New Zealand Cover Pool (Fitch/Moody's/S&P/DBRS) aw CRR Haircut
ANZ NEW ZEALAND INTL/LDN Mortgages AAA /Aaa/-/- 185.4% Level 2A / 15%
ASB FINANCE LTD LONDON Mortgages AAA /Aaa/-/- 19.0% Level 2A / 15%
BNZ INTL FUNDING/LONDON Mortgages AAA /Aaa/-/- 25.8% Level 2A / 15%
WESTPAC SEC NZ/LONDON Mortgages AAA /Aaa/-/- 81.6% Level 2A / 15%
Cover Pool Rating aw Art. 129(7) LCR level /
(Fitch/Moody's/S&P/DBRS) CRR Haircut
DNB BOLIGKREDITT AS Mortgages -/ Aaa/AAA /- 49.7% Level 1/ 7%
EIKA BOLIGKREDITT AS Mortgages -/Aaa/-/- 11.4% Level 1/7%
SBANKEN BOLIGKREDITT AS Mortgages -/Aaa/-/- 16.1% Level 1/7%
SPAREBANK 1 BOLIGKREDITT Mortgages -/Aaa/-/- 6.3% Level 1/7%
SPAREBANKEN SOR BOLIGKRE Mortgages -/Aaa/-/- 16.3% Level 1/7%
SPAREBANKEN VEST BOLIGKR Mortgages -/Aaa/-/- 29.2% Level 1/ 7%
SR-BOLIGKREDITT AS Mortgages -/Aaa/-/- 17.1% Level 1/ 7%

Rating Art. 129(7) LCR level /

Poland Cover Pool (Fitch/Moody's/S&P/DBRS) CRR Haircut

PKO BANK HIPOTECZNY Mortgages -/Aal/-/- 41.4% Level 1/7%
Portugal Cover Pool Rating S ATl
(Fitch/Moody's/S&P/DBRS) CRR Haircut
BANCO BPI SA Mortgages -/ Aa2/-/AAL 16.5% Level 1/ 7%
BANCO SANTANDER TOTTA SA Mortgages A+/Aa2/-/AAL 16.5% Level 1/ 7%
CAIXA ECO MONTEPIO GERAL Mortgages AA-/ Aa3/-/BBBH 19.4% Level 1/ 7%
Singapore Cover Pool Rating Art. 125(7) {E3 Gzl
(Fitch/Moody's/S&P/DBRS) (o3 {9 Haircut
DBS BANK LTD Mortgages AAA /Aaa/-/- 124.8% Level 2A / 15%
OVERSEA-CHINESE BANKING Mortgages AAA/Aaa/-/- 60.0% Level 2A / 15%
UNITED OVERSEAS BANK LTD Mortgages -/Aaa/AAA/ - 117.1% Level 2A / 15%
Slovakia Cover Pool Rating Art. 125(7) HE3 Gzl
(Fitch/Moody's/S&P/DBRS) (o3{}1 Haircut
PRIMA BANKA SLOVENSKO AS Mortgages -/ARaa/-/- 342.3% Level 1/7%
SLOVENSKA SPORITELNA AS Mortgages -/Aaa/-/- 75.7% Level 1 /7%
VSEOBECNA UVEROVA BANKA Mortgages -/Aa2/-/- 10.7% Level 1/ 7%
Cover Pool Rating Art. 129(7) LCR level /
(Fitch/Moody's/S&P/DBRS) CRR Haircut
ABANCA CORP BANCARIA SA Mortgages -/Aal/AA+ /- 419.8% Level 1/7%
-/-/AA/AAA
BANCO BILBAO VIZCAYA ARG 83.9% Level 1/ 7%
Mortgages -/Aal/-/-
BANCO DE SABADELL SA Mortgages -/ Aal/-/AAA 137.9% Level 1/ 7%
BANCO SANTANDER SA Mortgages AA/Aal/-/- 94.1% Level 1/ 7%
BANKINTER SA Mortgages -/Aal/AA+/- 76.9% Level 1/ 7%
-/ Aal/AA/ AAA
CAIXABANK SA 118.6% Level 1/ 7%
Mortgages -/-/AA/AAA
CAJA RURAL DE NAVARRA Mortgages -/Aal/-/- 109.3% Level 1/ 7%

CAJAMAR CAJA RURAL SCC Mortgages -/-/AA/- 150.2% Level 1/7%


https://www.rabobank.com/en/investors/funding/covered-bonds/index.html# 
https://www.devolksbank.nl/investor-relations-1/debt-information/covered-bond-programme.html
https://www.vanlanschotkempen.com/cptcbp
https://www.ing.com/Investor-relations/Fixed-income-information/Debt-securities-ING-Bank-N.V./Hard-and-soft-bullet-covered-bonds.htm
https://www.nibc.com/about-nibc/investor-relations/debt-investors/covered-bonds/
https://www.nn-group.com/investors/nn-bank/secured-funding/cpt-covered-bond-programme.htm
https://www.nn-group.com/investors/nn-bank/secured-funding/soft-bullet-covered-bond-programme.htm
https://www.anz.co.nz/investor-summary-reports/default.asp
https://www.asb.co.nz/legal/covered-bond-programme/covered-bond-programme-material.html
http://bnzif.com/cb-investor-reporting/
https://www.westpac.com.au/about-westpac/investor-centre/fixed-income-investors/wsnzl-secured-funding/
https://www.ir.dnb.no/funding-and-rating/cover-pool-data
https://eikbol.no/Investor-relations/Cover-pool?sc_lang=en%20
https://sbanken.no/IR/IR-english/funding-and-rating/skb-boligkreditt/
https://spabol.sparebank1.no/coverpool/non-us-report-archive
https://www.sor.no/felles/om-sparebanken-sor/about/investor-relations/sparebanken-sor-boligkreditt/cover-pool-information/
https://www.spv.no/om-oss/investor-relations/sparebanken-vest-boligkreditt/investor-information
https://www.sparebank1.no/en/sr-bank/about-us/investor/financial-info/sr-boligkreditt.html
https://www.pkobh.pl/en/current-reports/cover-pool-reports/
https://bpi.bancobpi.pt/index.asp?riIdArea=AreaDivida&riChgLng=1&riLang=en&riId=ProgramaEmissoesOH2&riIdTopo=
https://www.santander.pt/institucional/investor-relations/santander-totta-sa
https://www.bancomontepio.pt/funding-programmes
https://www.dbs.com/investor/covered-bonds.html# 
https://www.ocbc.com/group/investors/cover-bond.html
https://www.uobgroup.com/investor-relations/capital-and-funding-information/group-covered-bonds.html
https://www.primabanka.sk/o-banke/pre-investorov/pre-investorov?loc=en
https://www.slsp.sk/en/personal/saving/mortgage-bonds
https://www.vub.sk/en/personal-finance/information-service/information-investors/
https://www.abancacorporacionbancaria.com/en/investors/general/
https://shareholdersandinvestors.bbva.com/debt-investors/issuances-programs/covered-bonds/
https://www.grupbancsabadell.com/corp/en/shareholders-and-investors/fixed-income-investors.html
https://www.santander.com/en/shareholders-and-investors/fixed-income
https://webcorporativa.bankinter.com/www2/corporativa/en/inf_financiera_cnmv/informacion_financiera/emisiones_cedulas/2021
https://www.caixabank.com/en/shareholders-investors/fixed-income-investors.html
https://www.cajaruraldenavarra.com/en/information-investors
https://www.bcc.es/en/informacion-para-inversores/emisiones-del-grupo/
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Cover Pool Rating aw Art. 129(7) LCR level /
(Fitch/Moody's/S&P/DBRS) CRR Haircut
DEUTSCHE BK SA ESPANOLA Mortgages -/Aal/-/- 132.0% Level 1/ 7%
EUROCAJA RURAL SCC Mortgages -/Aal/-/- 202.1% Level 1/7%
IBERCAJA BANCO SA Mortgages -/Aa2/AA/ - 352.6% Level 1/ 7%
KUTXABANK SA Mortgages -/ Aal/AA+/- 1706.0% Level 1/ 7%
LIBERBANK SA Mortgages -/Aal/-/- 537.9% Level 1/ 7%
Sweden Cover Pool Rating aw (i S HAlElg
(Fitch/Moody's/S&P/DBRS) CRR Haircut
LANSFORSAKRINGAR HYPOTEK Mortgages -/ Aaa/AAA /- 30.1% Level 1/7%
SKANDINAVISKA ENSKILDA Mortgages -/Aaa/-/- 111.5% Level 1/7%
Mortgages (Fl Pool) -/Aaa/-/- 10.0% Level 1/ 7%
STADSHYPOTEK AB Mortgages (NO Pool) -/Aaa/-/- 11.7% Level 1/ 7%
Mortgages (SE Pool) -/Aaa/-/- 10.0% Level 1/ 7%
SWEDBANK HYPOTEK AB Mortgages -/Aaa/AAA/ - 116.9% Level 1/7%
SWEDISH COVERED BOND Mortgages -/Aaa/-/- 44.2% Level 1/7%
Cover Pool Rating aw Art. 129(7) LCR level /
(Fitch/Moody's/S&P/DBRS) CRR Haircut
BANK OF SCOTLAND PLC Mortgages AAA [ Aaa/-/- 23.3% Level 2A / 15%
CLYDESDALE BANK PLC Mortgages AAA /Aaa/-/- 40.2% Level 2A / 15%
COVENTRY BLDG SOCIETY Mortgages AAA /Aaa/-/- 44.2% Level 2A / 15%
LEEDS BUILDING SOCIETY Mortgages AAA [ Aaa/-/- 34.8% Level 2A / 15%
LLOYDS BANK PLC Mortgages AAA / Aaa/AAA /- 52.2% Level 2A / 15%
NATIONWIDE BLDG SOCIETY Mortgages AAA/Aaa/-/- 213.7% Level 2A / 15%
NATL WESTMINSTER BANK Mortgages AAA / Aaa/ AAA /- 48.9% Level 2A / 15%
SANTANDER UK PLC Mortgages AAA/Aaa/-/- 43.3% Level 2A / 15%
SKIPTON BUILDING SOCIETY Mortgages AAA [ Aaa/-/- 168.0% Level 2A / 15%

Source: Issuers, Rating agencies, NORD/LB Markets Strategy & Floor Research


https://www.db.com/ir/en/cedulas-hipotecarias.htm
https://eurocajarural.es/institucional/inversores?idCategoria=148&anio=2021&idioma=ES&indexCategoria=2&indexAnio=0
https://www.ibercaja.com/en/contents/shareholders-and-investors/corporate-rating-and-issues/collateral/
http://www.kutxabank.com/cs/Satellite/kutxabank/en/investor_relations/fixed_income/mortgage_portfolio
https://corporativo.liberbank.es/en/investors-and-shareholders/financial-information/debt-investors
https://www.lansforsakringar.se/stockholm/other-languages/english/about-lansforsakringar/lansforsakringar-hypotek/cover-pool/
https://sebgroup.com/investor-relations/debt-investors/covered-bonds
https://www.handelsbanken.com/en/investor-relations/debt-investors/debt-investor-archive
https://www.handelsbanken.com/en/investor-relations/debt-investors/debt-investor-archive
https://www.handelsbanken.com/en/investor-relations/debt-investors/debt-investor-archive
https://www.swedbank.com/investor-relations/debt-investors/debt-issues/covered-bonds/cover-pool.html
https://www.sbab.se/1/in_english/investor_relations/scbc_covered_bond_funding/more_information.html
https://www.virginmoneyukplc.com/investor-relations/debt-investors/global-covered-bonds/global-covered-bonds-programme
https://www.coventrybuildingsociety.co.uk/consumer/our-performance/treasury-services/covered-bonds/agree.html
http://www.leedsbuildingsociety.co.uk/treasury/wholesale/covered-bonds-terms/
https://www.lloydsbankinggroup.com/investors/fixed-income-investors/covered-bonds/
https://www.nationwide.co.uk/about/investor-relations/funding-programmes/covered-bond-report
https://investors.natwestgroup.com/fixed-income-investors/covered-bonds
https://www.santander.co.uk/uk/about-santander-uk/debt-investors/santander-uk-covered-bonds
https://www.skipton.co.uk/investorrelations/unsecuredisclaimercoveredbonds/regulatedcoveredbonds
https://www.ybs.co.uk/your-society/treasury/index.html#funding-programmes
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Regulatory classification: covered bonds (iBoxx EUR Covered)

Author: Dr Frederik Kunze

Australia

Credit
Quality

LCR-Level /

Haircut

Risk

Maturity

weight structure

NORD/LB

ESG type

ECB EEA G10

AUST & NZ BANKING GROUP
AUST & NZ BANKING GROUP

AUST & NZ BANKING GROUP
BANK OF QUEENSLAND LTD
COMMONWEALTH BANK AUST
COMMONWEALTH BANK AUST
COMMONWEALTH BANK AUST
COMMONWEALTH BANK AUST
COMMONWEALTH BANK AUST
NATIONAL AUSTRALIA BANK
NATIONAL AUSTRALIA BANK
NATIONAL AUSTRALIA BANK
NATIONAL AUSTRALIA BANK
NATIONAL AUSTRALIA BANK
NATIONAL AUSTRALIA BANK
WESTPAC BANKING CORP
WESTPAC BANKING CORP
WESTPAC BANKING CORP
WESTPAC BANKING CORP
WESTPAC BANKING CORP
WESTPAC BANKING CORP
WESTPAC BANKING CORP
WESTPAC BANKING CORP

Austria

X51014018045
XS1523136247
XS1916387431
XS2003420465
X$1357027652
X51458458665
XS1594339514
XS1811023735
X51952948104
X50864360358
XS0940332504
XS$1191309720
XS$1321466911
XS$1942618023
XS$2360589217
X$1615085781
X51615085864
XS1748436190
XS1748436356
XS$1917808922
XS$1978200472
X52388390507
X52388390689

Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages

Cover
Assets

Step
cas1
Cas1
Cas1
Cas1
cas1
cas1
Cas1
Cas1
cas1
cas1
cas1
cas1
cas1
cas1
cas1
cas1
cas1
cas1
cas1
cas1
cas1
cas1
cas1
Credit

Quality
Step

Level 2A / 15%
Level 2A / 15%
Level 2A / 15%
Level 2A / 15%
Level 2A / 15%
Level 2A / 15%
Level 2A / 15%
Level 2A / 15%
Level 2A / 15%
Level 2A / 15%
Level 2A / 15%
Level 2A / 15%
Level 2A / 15%
Level 2A / 15%
Level 2A / 15%
Level 2A / 15%
Level 2A / 15%
Level 2A / 15%
Level 2A / 15%
Level 2A / 15%
Level 2A / 15%
Level 2A / 15%
Level 2A / 15%

LCR-Level /
Haircut

20%
20%
20%
20%
20%
20%
20%
20%
20%
20%
20%
20%
20%
20%
20%
20%
20%
20%
20%
20%
20%
20%
20%

Risk

Soft
Soft
Soft
CPT
Soft
Soft
Soft
Soft
Soft
Soft
Soft
Soft
Soft
Soft
Soft
Soft
Soft
Soft
Soft
Soft
Soft
Soft
Soft

Maturity

weight structure

2 zZ2zZ2zZ2zzZ2zZ2zzZ2zzZ2zZ2zZ2zZ2Z2Z2Z22Z2zZ2Z2zZ22z2222

n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a

ESG type

X X %X X X X X %X X X X X X X X X X %X X X X %X X
X X X X X X X X X X X X X X X X X X X X X %X X
X X X X X X X X X X X X X X X X X X X X X %X X

ECB EEA G10

BAWAG P.S.K.
BAWAG P.S.K.

BAWAG P.S.K.
BAWAG P.S.K.
BAWAG P.S.K.
BAWAG P.S.K.

X51551294926
XS$2013520023
XS$2058855441
XS$2106563161
X$2234573710
X52259776230

Public Loans
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages

Amount .
outstanding |, . Rat'mg

(EURm) (Fitch/Moody's/S&P/DBRS)
1,250 AAA/Aaa/-/-
750 AAA /Aaa/-/-
1,250 AAA /Aaa/-/-
500 AAA /Aaa/-/-
500 AAA/Aaa/-/-
1,250 AAA/Aaa/-/-
750 AAA /Aaa/-/-
1,000 AAA /Aaa/-/-
1,000 AAA/Aaa/-/-
1,000 AAA/Aaa/-/-
750 AAA [/ Aaa/-/-
1,000 AAA /Aaa/-/-
750 AAA /Aaa/-/-
1,250 AAA /Aaa/-/-
850 AAA [/ Aaa/-/-
1,000 AAA/Aaa/-/-
500 AAA /Aaa/-/-
1,250 AAA /Aaa/-/-
500 AAA [/ Aaa/-/-
1,000 AAA /Aaa/-/-
1,250 AAA /Aaa/-/-
1,250 AAA /Aaa/-/-
500 AAA /Aaa/-/-

Amoun't Rating

ou(t::ja;n(:l)ng (Fitch/Moody's/S&P/DBRS)

500 -/Aaa/-/-
500 -/Aaa/-/-
500 -/Aaa/-/-
500 -/Aaa/-/-
750 -/Aaa/-/-
500 -/Aaa/-/-

cas1
cas1
cas1
cas1
cas1
cas1

Level 1/ 7%
Level 1/ 7%
Level 1/ 7%
Level 1/ 7%
Level 1/ 7%
Level 1/ 7%

10%
10%
10%
10%
10%
10%

Hard
Hard
Hard
Hard
Hard
Hard

z2zzz2z22

n/a
n/a
n/a
n/a
n/a
n/a

X X X X X %
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Cover Amount Rati Credit
ating Quality

ody's/S&P/DBRS)

LCR-Level /  Risk Maturity

Haircut weight structure ECB EEA G10

ESG type

Austria outstandin
Assets & (Fitch/Mo

(EURm) Step
BAWAG P.S.K. X$2320539765 Mortgages 500 -/Aaa/-/- CQs1 Level 1/ 7% 10% Hard N n/a x
BAWAG P.S.K. X$2340854848 Mortgages 500 -/Aaa/-/- CQs1 Level 1/ 7% 10% Hard N n/a x
BAWAG P.S.K. XS2380748439 Mortgages 500 -/Aaa/-/- cas1 Level1/7% 10% Hard Y Green x
ERSTE GROUP BANK AG XS1181448561 Mortgages 500 -/Aaa/-/- CQS1 Level 1/ 7% 10% Hard N n/a x
ERSTE GROUP BANK AG XS1346557637 Mortgages 750 -/Aaa/-/- CQSs1 Level 1/ 7% 10% Hard N n/a x
ERSTE GROUP BANK AG X$1550203183 Mortgages 750 -/Aaa/-/- CQs1 Level 1/ 7% 10% Hard N n/a x
ERSTE GROUP BANK AG XS1750974658 Mortgages 1,000 -/Aaa/-/- CQs1 Level 1/ 7% 10% Hard N n/a x
ERSTE GROUP BANK AG XS1807495608 Mortgages 750 -/Aaa/-/- cQas1 Level1/7%  10% Soft N n/a x
ERSTE GROUP BANK AG XS1845161790 Mortgages 750 -/Aaa/-/- CQSs1 Level 1/ 7% 10% Soft N n/a x
ERSTE GROUP BANK AG ATO000A286W1 Mortgages 500 -/Aaa/-/- cQas1 Level1/7%  10% Soft N n/a x
ERSTE GROUP BANK AG ATOO00A2A6W3 Mortgages 500 -/Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a x
ERSTE GROUP BANK AG ATO000A2CDT6 Mortgages 750 -/Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a x
HYPO NOE LB NOE WIEN AG XS1590565112 Public Loans 500 -/Aal/-/- CQSs1 Level 1/ 7% 10% Soft N n/a x
HYPO NOE LB NOE WIEN AG XS1875268689 Public Loans 500 -/Aal/-/- CQSs1 Level 1/ 7% 10% Soft N n/a x
HYPO NOE LB NOE WIEN AG XS2057917366 Public Loans 500 -/Aal/-/- CQSs1 Level 1/ 7% 10% Soft N n/a x
HYPO NOE LB NOE WIEN AG XS2176710510 Mortgages 500 -/Aal/-/- CQs1 Level 1/ 7% 10% Soft N n/a x
HYPO NOE LB NOE WIEN AG ATOO00A2RY95 Public Loans 500 -/Aal/-/- CcQs1 Level 1/ 7% 10% Soft N n/a x
HYPO NOE LB NOE WIEN AG ATOOO0A2STT8 Mortgages 500 -/Aal/-/- CQs1 Level 1/ 7% 10% Soft N n/a x
HYPO TIROL BANK AG ATOOOOA2AYL3 Mortgages 500 -/Aal/-/- CQs1 Level 1/ 7% 10% Soft N n/a x
HYPO TIROL BANK AG AT0O000A2QDQ2 Mortgages 500 -/Aal/-/- CQs1 Level 1/ 7% 10% Soft Y Social x
HYPO VORARLBERG BANK AG XS51188081936 Mortgages 500 -/Aaa/-/- CQs1 Level 1/ 7% 10% Hard N n/a x
HYPO VORARLBERG BANK AG XS1613238457 Mortgages 500 -/Aaa/-/- CQS1 Level1/7% 10% Hard N n/a x
HYPO VORARLBERG BANK AG XS1856342560 Mortgages 500 -/Aaa/-/- cQs1 Level1/7%  10% Hard N n/a x
HYPO VORARLBERG BANK AG XS51999728394 Mortgages 500 -/Aaa/-/- cQs1 Level1/7%  10% Hard N n/a x
RAIFFEISEN BANK INTL XS52086861437 Mortgages 500 -/Aal/-/- CcQs1 Level 1/ 7% 10% Soft N n/a x
RAIFFEISEN LB NIEDEROEST XS$1196405556 Mortgages 500 -/Aaa/-/- CQS1 Level1/7% 10% Hard N n/a x
RAIFFEISEN LB NIEDEROEST XS1681119167 Mortgages 500 -/Aaa/-/- CQS1 Level1/7% 10% Hard N n/a x
RAIFFEISEN LB NIEDEROEST XS1756364474 Mortgages 500 -/Aaa/-/- CQs1 Level 1/ 7% 10% Hard N n/a x
RAIFFEISEN LB NIEDEROEST XS1871114473 Public Loans 500 -/Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a x
RAIFFEISEN LB NIEDEROEST XS1942629061 Mortgages 500 -/Aaa/-/- cas1 Level1/7%  10% Soft N n/a x
RAIFFEISEN LB NIEDEROEST X$2100569552 Mortgages 500 -/Aaa/-/- cas1 Level1/7%  10% Soft N n/a x
RLB OBEROESTERREICH XS1495631993 Mortgages (Pool A) 500 -/Aaa/-/- cas1 Level1/7%  10% Hard N n/a x
RLB OBEROESTERREICH ATO000A228U7 Mortgages (Pool A) 500 -/Aaa/-/- CQs1 Level 1/ 7% 10% Hard N n/a x
RLB OBEROESTERREICH ATOO00A2CFT1 Mortgages (Pool A) 500 -/Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a x
RAIFFEISEN LB STEIERMARK XS0942965525 Mortgages 500 -/Aaa/-/- cas1 Level1/7%  10% Hard N n/a x
RAIFFEISEN LB STEIERMARK AT000B092622 Mortgages 500 -/Aaa/-/- cas1 Level1/7%  10% Hard N n/a x
RAIFFEISEN LB STEIERMARK AT000B093273 Mortgages 500 -/Aaa/-/- CQs1 Level 1/ 7% 10% Hard N n/a x
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. Cover Amoun't i Cred.it LCR-Level Risk  Maturit
Austria Assets LIS L] (Fitch/Mo:::'lsr;g&P/DBRS) CYENI; Haircut ! weight structurz ESG type ECB EEA G10
(EURm) Step
RAIFFEISEN LB STEIERMARK AT000B093547 Mortgages 500 -/Aaa/-/- CQs1 Level 1/ 7% 10% Hard N n/a x
RAIFFEISEN LB VORARLBERG AT000B066675 Mortgages 500 -/Aaa/-/- CQs1 Level 1/ 7% 10% Hard N n/a x
UNICREDIT BK AUSTRIA AG AT000B049465 Mortgages 500 -/Aaa/-/- CQs1 Level 1/ 7% 10% Hard N n/a x
UNICREDIT BK AUSTRIA AG ATO00B049572 Mortgages 500 -/Aaa/-/- CQS1 Level 1/ 7% 10% Hard N n/a x
UNICREDIT BK AUSTRIA AG AT000B049739 Mortgages 500 -/Aaa/-/- cQas1 Level1/7%  10% Hard N n/a x
UNICREDIT BK AUSTRIA AG AT000B049754 Mortgages 500 -/Aaa/-/- CQs1 Level 1/ 7% 10% Hard N n/a x
UNICREDIT BK AUSTRIA AG AT000B049788 Mortgages 500 -/Aaa/-/- CQs1 Level 1/ 7% 10% Hard N n/a x
UNICREDIT BK AUSTRIA AG ATO000B049796 Mortgages 500 -/Aaa/-/- cQas1 Level1/7%  10% Hard N n/a x
UNICREDIT BK AUSTRIA AG AT000B049846 Mortgages 500 -/Aaa/-/- cQas1 Level1/7%  10% Hard N n/a x
VOLKSBANK WIEN AG AT000B122031 Mortgages 500 -/Aaa/-/- cQas1 Level1/7%  10% Hard N n/a x
VOLKSBANK WIEN AG AT000B122049 Mortgages 500 -/Aaa/-/- CQs1 Level 1/ 7% 10% Hard N n/a x

Amount 5 Credit . .
Belgium outstanding (Fitch /MOS:;,':;g&P /DBRS) Quality Lc::ifc‘:il / w':isg':\t ::Ir?;:z ESG type ECB EEA G10
(EURm) Step
ARGENTA SPAARBANK BE6326767397 Mortgages 500 -/-/AAA /- CQS1 Levell/7% 10% Soft N n/a
BELFIUS BANK SA/NV BE0002424969 Mortgages 500 AAA /-/AAA /- CQS1 Level 1/ 7% 10% Soft N n/a
BELFIUS BANK SA/NV BE0002474493 Mortgages 500 AAA /-/AAA /- CQS1 Level 1/ 7% 10% Soft N n/a
BELFIUS BANK SA/NV BE0002483585 Mortgages 1,000 AAA /-/AAA /- CQs1 Level 1/ 7% 10% Soft N n/a
BELFIUS BANK SA/NV BE0002260298 Public Loans 500 -/ Aaa/AAA /- CQs1 Level 1/ 7% 10% Soft N n/a
BELFIUS BANK SA/NV BE0002598762 Mortgages 500 AAA /-/AAA /- CaS1 Level 1/ 7% 10% Soft N n/a
BELFIUS BANK SA/NV BE0002620012 Mortgages 750 AAA /-/AAA /- CaS1 Level 1/ 7% 10% Soft N n/a
BELFIUS BANK SA/NV BE0002669506 Public Loans 500 -/Aaa/AAA /- CQS1 Level 1/ 7% 10% Soft N n/a
BELFIUS BANK SA/NV BE0002682632 Mortgages 500 AAA /-/AAA /- CQs1 Level 1/ 7% 10% Soft N n/a
BNP PARIBAS FORTIS SA BE0002265347 Mortgages 500 -/ Aaa/AAA /- CQs1 Level 1/ 7% 10% Soft N n/a
BNP PARIBAS FORTIS SA BE0002274430 Mortgages 500 -/Aaa/AAA /- CQS1 Level1/7%  10% Soft N n/a
BNP PARIBAS FORTIS SA BE0002586643 Mortgages 750 -/Aaa/AAA /- CQS1 Level1/7%  10% Soft N n/a
BNP PARIBAS FORTIS SA BE0002614924 Mortgages 500 -/ Aaa/AAA /- CQs1 Level 1/ 7% 10% Soft N n/a
ING BELGIUM SA BE0002594720 Mortgages 1,250 AAA /Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a
ING BELGIUM SA BE0002613918 Mortgages 1,000 AAA /Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a
ING BELGIUM SA BE0002684653 Mortgages 1,250 AAA /Aaa/-/- cas1 Level1/7%  10% Soft N n/a
KBC BANK NV BE0002425974 Mortgages 750 AAA /Aaa/-/- cas1 Level1/7%  10% Soft N n/a
KBC BANK NV BE0002500750 Mortgages 500 AAA /Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a
KBC BANK NV BE0002583616 Mortgages 750 AAA /Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a
KBC BANK NV BE0002707884 Mortgages 1,000 AAA /Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a
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Canada

Cover
Assets

Amount

outstanding (Fitch/Mo

Rating
ody's/S&P/DBRS)

Credit
Quality

LCR-Level /
Haircut

Risk

Maturity

weight structure

NORD/LB

ESG type

ECB EEA G10

BANK OF MONTREAL
BANK OF MONTREAL

BANK OF MONTREAL

BANK OF MONTREAL

BANK OF MONTREAL

BANK OF NOVA SCOTIA
BANK OF NOVA SCOTIA
BANK OF NOVA SCOTIA
BANK OF NOVA SCOTIA
BANK OF NOVA SCOTIA
BANK OF NOVA SCOTIA
BANK OF NOVA SCOTIA
CANADIAN IMPERIAL BANK
CANADIAN IMPERIAL BANK
CANADIAN IMPERIAL BANK
CANADIAN IMPERIAL BANK
FED CAISSES DESJARDINS
FED CAISSES DESJARDINS
FED CAISSES DESJARDINS
FED CAISSES DESJARDINS
FED CAISSES DESJARDINS
HSBC BANK CANADA
NATIONAL BANK OF CANADA
NATIONAL BANK OF CANADA
NATIONAL BANK OF CANADA
NATIONAL BANK OF CANADA
NATIONAL BANK OF CANADA
ROYAL BANK OF CANADA
ROYAL BANK OF CANADA
ROYAL BANK OF CANADA
ROYAL BANK OF CANADA
ROYAL BANK OF CANADA
ROYAL BANK OF CANADA
ROYAL BANK OF CANADA
TORONTO-DOMINION BANK
TORONTO-DOMINION BANK
TORONTO-DOMINION BANK

X51506604161
X51706963284
X51933874387
XS2141192182
XS$2351089508
XS$1377941106
X51755086607
XS1897129950
XS1934392413
XS2101325111
X52138444661
X52386592138
XS1756725831
XS2025468542
XS2146086181
XS$2337335710
XS1829326716
X51943456829
X52083301106
XS$2148051621
XS$2328625723
XS$2386287762
XS$1496770626
X51790961962
XS$1859275718
XS$1935153632
XS$2324405203
X51847633119
X51876471183
XS$1942615607
XS2014288315
XS$2104915207
X52143036718
X52291788656
XS$1401105587
XS$1588284056
X51790069790

Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages

(EURm)
1,750
1,500
1,250
1,250
1,250
2,000
1,000
1,750
1,250
1,500
1,250
1,500
1,250
1,000
1,000
1,000

750
750
500
500
500
750
750
750
750
750
500
1,500
1,500
1,750
1,250
1,500
1,000
1,250
1,000
1,250
1,250

AAA / Aaa /- / AAA
AAA / Aaa /- / AAA
AAA / Aaa /- / AAA
AAA / Aaa /- / AAA
AAA [/ Aaa /-] AAA
AAA [ Aaa /- / AAA
AAA [ Aaa /- / AAA
AAA [/ Aaa/ -/ AAA
AAA [ Aaa/ -/ AAA
AAA [/ Aaa /-] AAA
AAA [ Aaa /- / AAA
AAA [ Aaa /- / AAA
AAA /Aaa/-/-
AAA /Aaa/-/-
AAA/Aaa/-/-
AAA/Aaa/-/-
AAA/Aaa/-/-
AAA /Aaa/-/-
AAA /Aaa/-/-
AAA /Aaa/-/-
AAA/Aaa/-/-
AAA/Aaa/-/-
AAA [ Aaa/ -/ AAA
AAA [ Aaa/ -/ AAA
AAA [ Aaa /- / AAA
AAA [ Aaa /- / AAA
AAA [ Aaa /- / AAA
-/Aaa/-/AAA
AAA / Aaa /- / AAA
AAA / Aaa /- / AAA
AAA / Aaa /- / AAA
AAA / Aaa /- / AAA
AAA / Aaa /- / AAA
AAA / Aaa /- / AAA
-/Aaa/-/AAA
-/Aaa/-/AAA
-/ Aaa/-/AAA

Step
Cas1
Cas1
Cas1
Cas1
CQS1
Cas1
Cas1
CQS1
CQS1
CQS1
Cas1
Cas1
CQS1
CQS1
CQS1
Cas1
Cas1
CQS1
CQS1
CQS1
Cas1
Cas1
CQS1
CQS1
Cas1
Cas1
Cas1
Cas1
Cas1
cas1
cas1
cas1
Ccas1
Cas1
cas1
cas1
Cas1

Level 2A / 15%
Level 2A / 15%
Level 2A / 15%
Level 2A / 15%
Level 2A / 15%
Level 2A / 15%
Level 2A / 15%
Level 2A / 15%
Level 2A / 15%
Level 2A / 15%
Level 2A / 15%
Level 2A / 15%
Level 2A / 15%
Level 2A / 15%
Level 2A / 15%
Level 2A / 15%
Level 2A / 15%
Level 2A / 15%
Level 2A / 15%
Level 2A / 15%
Level 2A / 15%
Level 2A / 15%
Level 2A / 15%
Level 2A / 15%
Level 2A / 15%
Level 2A / 15%
Level 2A / 15%
Level 2A / 15%
Level 2A / 15%
Level 2A / 15%
Level 2A / 15%
Level 2A / 15%
Level 2A / 15%
Level 2A / 15%
Level 2A / 15%
Level 2A / 15%
Level 2A / 15%

20%
20%
20%
20%
20%
20%
20%
20%
20%
20%
20%
20%
20%
20%
20%
20%
20%
20%
20%
20%
20%
20%
20%
20%
20%
20%
20%
20%
20%
20%
20%
20%
20%
20%
20%
20%
20%

Soft
Soft
Soft
Soft
Soft
Soft
Soft
Soft
Soft
Soft
Soft
Soft
Soft
Soft
Soft
Soft
Soft
Soft
Soft
Soft
Soft
Soft
Soft
Soft
Soft
Soft
Soft
Soft
Soft
Soft
Soft
Soft
Soft
Soft
Soft
Soft
Soft

2 Z2zZ2Z2Z2zZ22Z2Z2222Z222222Z22Z2Z222Z22Z2Z2222Z2Z222Z2zZ2Z2zZ2zZ2z2z222

n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a

X X X X X X X X X X X X X X X X X X X X X X X X X X X X X X X X X X %X X X
X X X X X X X X X X X X X X X X X X X X X X X X X X X X X X X X X X %X x X
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Canada

Cover

Assets

Credit

Quality

LCR-Level /
Haircut

Risk

weight

Maturity
structure

ESG type

NORD/LB

ECB EEA G10

TORONTO-DOMINION BANK
TORONTO-DOMINION BANK
TORONTO-DOMINION BANK
TORONTO-DOMINION BANK

Czechia

X51832967019
X51980044728
X52028803984
XS$2146198739

Mortgages
Mortgages
Mortgages
Mortgages

Cover
Assets

Amoun't Rating
ou(t::ja;:jl)ng (Fitch/Moody's/S&P/DBRS)
1,000 -/ Aaa/-/AAA
1,750 -/ Aaa/-/AAA
1,250 -/ Aaa/-/AAA
1,000 -/ Aaa/-/AAA

Amount
outstanding

Rating

(Fitch/Moody's/S&P/DBRS)

Step
Cas1
Cas1
Cas1
Cas1

Credit

Quality

Level 2A / 15%
Level 2A / 15%
Level 2A / 15%
Level 2A / 15%

LCR-Level /
Haircut

20%
20%
20%
20%

Risk

weight

Soft
Soft
Soft
Soft

Maturity
structure

2z 22

n/a
n/a
n/a
n/a

ESG type

X X X X%
X X X %

ECB EEA G10

KOMERCNI BANKA AS

Denmark

XS52289128162

Mortgages

(EURm)

Step
Cas1

Credit

Quality

Level 1/ 7%

LCR-Level /
Haircut

10%

Risk

weight

Soft

Maturity
structure

n/a

ESG type

ECB EEA G10

DANMARKS SKIBSKREDIT AS
DANSKE BANK A/S

JYSKE REALKREDIT A/S
JYSKE REALKREDIT A/S
JYSKE REALKREDIT A/S
JYSKE REALKREDIT A/S
JYSKE REALKREDIT A/S

Estonia

DK0004132677
XS1720947917
XS1435774903
X$1514010310
XS$1669866300
XS1961126775
DK0009404618

Mortgages (Capital Centre A)
Mortgages (Pool C)
Mortgages (Pool E)
Mortgages (Pool E)
Mortgages (Pool E)
Mortgages (Pool E)
Mortgages (Pool E)

Step
CQs 2
Cas1
Cas1
cas1
cas1
cas1
cas1

Credit

Quality

Level 2A / 15%
Level 1/ 7%
Level 1/ 7%
Level 1/7%
Level 1/ 7%
Level 1/ 7%
Level 1/ 7%

LCR-Level /
Haircut

20%
10%
10%
10%
10%
10%
10%

Hard
Soft
Soft
Soft
Soft
Soft
Soft

Maturity

structure

z2z2zz2zz2z222

n/a
n/a
n/a
n/a
n/a
n/a
n/a

ESG type

X X X X %X %X X%
X X X X X %X X

ECB EEA G10

LUMINOR BANK

Finland

XS2133077383

Mortgages

Cover
Assets

Step
cas1

Credit

Quality

Step

Level 1/ 7%

LCR-Level /
Haircut

10%

Soft

Maturity
structure

n/a

ESG type

ECB EEA G10

AKTIA BANK
AKTIA BANK

DANSKE MORTGAGE BANK PLC
DANSKE MORTGAGE BANK PLC
NORDEA KIINNITSLOUTTO
NORDEA KIINNITSLOUTTO
NORDEA KIINNITSLOUTTO
NORDEA KIINNITSLOUTTO
NORDEA KIINNITSLOUTTO
NORDEA KIINNITSLOUTTO
NORDEA KIINNITSLOUTTO
NORDEA KIINNITSLOUTTO

XS1827629384
XS1958616176
XS$1914497034
XS$2058989489
XS$1132790442
X51204140971
X51308350237
XS$1522968277
XS1784067529
XS1784071042
X51825134742
X5$1963717704

Mortgages (Pool 2)
Mortgages (Pool 2)
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages

500 AAA/-/-/-
Amoun't Rating
ou(t:ltja;:)ng (Fitch/Moody's/S&P/DBRS)
500 -/-/A/-
500 AAA/-/AAA/ -
750 -/-/AAA /-
750 -/-/AAA /-
500 -/-/AAA /-
500 -/-/AAA/ -
500 -/-/AAA/ -
Amoun.t Rating
°u(t:ltja;:1')"g (Fitch/Moody's/S&P/DBRS)
500 -/Aal/-/-
Amoun.t Rating
°u(t:ltja;:1')"g (Fitch/Moody's/S&P/DBRS)
500 -/Aaa/-/-
500 -/Aaa/-/-
750 -/Aaa/-/-
1,000 -/Aaa/-/-
1,000 -/Aaa/-/-
1,000 -/Aaa/-/-
1,250 -/Aaa/-/-
1,000 -/Aaa/-/-
1,250 -/Aaa/-/-
750 -/Aaa/-/-
1,000 -/Aaa/-/-
1,500 -/Aaa/-/-

CQS1
CQS1
cas1
cas1
cas1
cas1
cas1
cas1
cas1
cas1
cas1
cas1

Level 1/ 7%
Level 1/ 7%
Level 1/ 7%
Level 1/ 7%
Level 1/ 7%
Level 1/ 7%
Level 1/ 7%
Level 1/ 7%
Level 1/ 7%
Level 1/ 7%
Level 1/ 7%
Level 1/ 7%

10%
10%
10%
10%
10%
10%
10%
10%
10%
10%
10%
10%

Soft
Soft
Soft
Soft
Hard
Hard
Hard
Hard
Hard
Hard
Hard
Hard

Z2zzzZzzZzzzzZ2zz2z222

n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a

X X X X X X X X X X X X
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Cover Amount Rati Credit
ating Quality

ody's/S&P/DBRS)

LCR-Level /  Risk Maturity

Haircut weight structure ESG type ECB EEA G10

Finland outstandi
fnian Assets utstanding (Fitch/Mo

(EURm) Step
NORDEA KIINNITSLOUTTO XS$2013525410 Mortgages 1,000 -/Aaa/-/- CQs1 Level 1/ 7% 10% Hard N n/a x
OP MORTGAGE BANK X$1144844583 Mortgages 1,000 -/Aaa/AAA /- CQs1 Level 1/ 7% 10% Soft N n/a x
OP MORTGAGE BANK X$1408380803 Mortgages 1,250 -/Aaa/AAA /- CQs1 Level 1/ 7% 10% Soft N n/a x
OP MORTGAGE BANK XS1576693110 Mortgages 1,000 -/Aaa/AAA /- CQS1 Level 1/ 7% 10% Soft N n/a x
OP MORTGAGE BANK XS1626141698 Mortgages 1,000 -/Aaa/AAA /- CQS1 Level 1/ 7% 10% Soft N n/a x
OP MORTGAGE BANK XS$1721478011 Mortgages 1,000 -/Aaa/AAA /- CQs1 Level 1/ 7% 10% Soft N n/a x
OP MORTGAGE BANK X$1829345427 Mortgages 1,000 -/Aaa/AAA /- CQs1 Level 1/ 7% 10% Soft N n/a x
OP MORTGAGE BANK X$1951927158 Mortgages 1,250 -/Aaa/AAA /- cQas1 Level1/7%  10% Soft N n/a x
OP MORTGAGE BANK XS2081168358 Mortgages 1,000 -/Aaa/AAA /- cQas1 Level1/7%  10% Soft N n/a x
OP MORTGAGE BANK XS2105779719 Mortgages 1,000 -/Aaa/AAA /- cQas1 Level1/7%  10% Soft N n/a x
OP MORTGAGE BANK X$2260183285 Mortgages 1,250 -/Aaa/AAA /- CQs1 Level 1/ 7% 10% Soft N n/a x
OP MORTGAGE BANK XS2324321368 Mortgages 750 -/Aaa/AAA /- CQs1 Level 1/ 7% 10% Soft Y Green x
SP KIINNITYSLUOTTOPANKKI XS1705691563 Mortgages 500 -/-/AAA /- CQSs1 Level 1/ 7% 10% Soft N n/a x
SP KIINNITYSLUOTTOPANKKI XS2014370915 Mortgages 500 -/-/AAA /- CQS1 Levell/7% 10% Soft N n/a x

Amount ) Credit
Cover Rating

. N LCR-Level / Risk  Maturity
ST (Fitch/Moody's/S&P/DBRS) CTEllE Haircut weight structure ESG type ECB EEA G10

Assets (EURm) Step

ARKEA PUBLIC SECTOR SCF FR0013460417 Public Loans 500 -/Aaa/-/- CQS1 Levell/7% 10% Soft N n/a
AXA BANK EUROPE SCF FR0O013141058 Mortgages 750 -/Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a
AXA BANK EUROPE SCF FR0013329224 Mortgages 750 -/Aaa/-/- CQS1 Level1/7% 10% Soft N n/a
AXA BANK EUROPE SCF FR0013329216 Mortgages 750 -/Aaa/-/- CQS1 Level1/7% 10% Soft N n/a
AXA BANK EUROPE SCF FR0O013406154 Mortgages 500 -/Aaa/-/- CQS1 Level1/7% 10% Soft N n/a
AXA BANK EUROPE SCF FR0013478047 Mortgages 500 -/Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a
AXA BANK EUROPE SCF FR0013499977 Mortgages 500 -/Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a
AXA BANK EUROPE SCF FR0O013516176 Mortgages 500 -/Aaa/-/- CQS1 Level1/7% 10% Soft N n/a
CAISSE REFINANCE L'HABIT FR0011011188 Mortgages 2,900 AAA /Aaa/-/- CQs1 Level 1/ 7% 10% Hard N n/a
CAISSE REFINANCE L'HABIT FR0O011133008 Mortgages 1,400 AAA /Aaa/-/- CQs1 Level 1/ 7% 10% Hard N n/a
CAISSE REFINANCE L'HABIT FR0011213453 Mortgages 2,500 AAA /Aaa/-/- CQs1 Level 1/ 7% 10% Hard N n/a
CAISSE REFINANCE L'HABIT FR0011388339 Mortgages 1,500 AAA /Aaa/-/- CQs1 Level 1/ 7% 10% Hard N n/a
CAISSE REFINANCE L'HABIT FR0013451796 Mortgages 1,000 AAA /Aaa/-/- cas1 Level1/7%  10% Hard N n/a
CAISSE REFINANCE L'HABIT FR0013463551 Mortgages 1,000 AAA /Aaa/-/- cas1 Level1/7%  10% Hard N n/a
CAISSE REFINANCE L'HABIT FR0013480522 Mortgages 1,250 AAA /Aaa/-/- CQs1 Level 1/ 7% 10% Hard N n/a
CAISSE REFINANCE L'HABIT FR0013480514 Mortgages 750 AAA /Aaa/-/- CQs1 Level 1/ 7% 10% Hard N n/a
CAISSE REFINANCE L'HABIT FR0013510476 Mortgages 1,250 AAA /Aaa/-/- CQs1 Level 1/ 7% 10% Hard N n/a
CAISSE FRANCAISE DE FIN FR0010775486 Public Loans 2,000 -/ Aaa / AA+ /[ AAA cQs1 Level1/7%  10% Hard N n/a
CAISSE FRANCAISE DE FIN FR0011580588 Public Loans 1,000 -/ Aaa / AA+ /[ AAA cQs1 Level1/7%  10% Hard N n/a
CAISSE FRANCAISE DE FIN FR0011686401 Public Loans 1,000 -/ Aaa / AA+/ AAA CQs1 Level 1/ 7% 10% Hard N n/a
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Cover Amount Rati Credit
ating Quality

ody's/S&P/DBRS)

LCR-Level /  Risk Maturity

Haircut weight structure ECB EEA G10

ESG type

France outstandin
Assets & (Fitch/Mo

(EURm) Step
CAISSE FRANCAISE DE FIN FR0012467942 Public Loans 1,150 -/ Aaa / AA+/ AAA CQs1 Level 1/ 7% 10% Hard N n/a
CAISSE FRANCAISE DE FIN FR0012688208 Public Loans 1,150 -/ Aaa / AA+/ AAA CQs1 Level 1/ 7% 10% Hard N n/a
CAISSE FRANCAISE DE FIN FR0012939882 Public Loans 1,000 -/ Aaa / AA+/ AAA CQs1 Level 1/ 7% 10% Hard N n/a
CAISSE FRANCAISE DE FIN FR0O013019510 Public Loans 1,150 -/ Aaa / AA+/ AAA CQS1 Level 1/ 7% 10% Hard N n/a
CAISSE FRANCAISE DE FIN FR0013088432 Public Loans 650 -/ Aaa / AA+/ AAA CQS1 Level 1/ 7% 10% Hard N n/a
CAISSE FRANCAISE DE FIN FR0013150257 Public Loans 2,000 -/ Aaa / AA+ /[ AAA CQs1 Level 1/ 7% 10% Hard N n/a
CAISSE FRANCAISE DE FIN FR0013184181 Public Loans 1,150 -/ Aaa / AA+ /[ AAA CQs1 Level 1/ 7% 10% Hard N n/a
CAISSE FRANCAISE DE FIN FR0013221389 Public Loans 650 -/ Aaa / AA+/ AAA CQS1 Level 1/ 7% 10% Hard N n/a
CAISSE FRANCAISE DE FIN FR0013230703 Public Loans 2,000 -/ Aaa / AA+/ AAA CQS1 Level 1/ 7% 10% Hard N n/a
CAISSE FRANCAISE DE FIN FR0013255858 Public Loans 1,150 -/ Aaa / AA+/ AAA CQS1 Level 1/ 7% 10% Hard N n/a
CAISSE FRANCAISE DE FIN FR0013255866 Public Loans 750 -/ Aaa / AA+ /[ AAA CQs1 Level 1/ 7% 10% Hard N n/a
CAISSE FRANCAISE DE FIN FR0013284072 Public Loans 750 -/ Aaa / AA+ /[ AAA CQs1 Level 1/ 7% 10% Hard N n/a
CAISSE FRANCAISE DE FIN FR0013310026 Public Loans 1,300 -/ Aaa / AA+/ AAA CQS1 Level 1/ 7% 10% Hard N n/a
CAISSE FRANCAISE DE FIN FR0013310018 Public Loans 650 -/ Aaa / AA+/ AAA CQS1 Level 1/ 7% 10% Hard N n/a
CAISSE FRANCAISE DE FIN FR0013330693 Public Loans 1,650 -/ Aaa / AA+/ AAA CQS1 Level 1/ 7% 10% Hard N n/a
CAISSE FRANCAISE DE FIN FR0013345485 Public Loans 800 -/ Aaa/ AA+/ AAA CQS1 Level1/7% 10% Hard N n/a
CAISSE FRANCAISE DE FIN FR0013396355 Public Loans 750 -/ Aaa/ AA+/ AAA CQS1 Level1/7% 10% Hard N n/a
CAISSE FRANCAISE DE FIN FR0013396363 Public Loans 650 -/ Aaa / AA+/ AAA CQS1 Level 1/ 7% 10% Hard N n/a
CAISSE FRANCAISE DE FIN FR0013403433 Public Loans 1,000 -/ Aaa / AA+ / AAA CQS1 Level 1/ 7% 10% Hard Y Social
CAISSE FRANCAISE DE FIN FR0013459757 Public Loans 750 -/ Aaa / AA+ / AAA CQs1 Level 1/ 7% 10% Hard Y Green
CAISSE FRANCAISE DE FIN FR0013482189 Public Loans 1,000 -/ Aaa / AA+/ AAA CQs1 Level 1/ 7% 10% Hard N n/a
CAISSE FRANCAISE DE FIN FR0013511615 Public Loans 1,000 -/ Aaa / AA+/ AAA CQs1 Level 1/ 7% 10% Hard Y Social
CAISSE FRANCAISE DE FIN FR0013519568 Public Loans 1,300 -/ Aaa / AA+/ AAA CQS1 Level 1/ 7% 10% Hard N n/a
CAISSE FRANCAISE DE FIN FR0013535820 Public Loans 1,500 -/ Aaa / AA+/ AAA CQS1 Level 1/ 7% 10% Hard N n/a
CAISSE FRANCAISE DE FIN FRO0140006K7 Public Loans 900 -/ Aaa/ AA+/ AAA CQS1 Level1/7% 10% Hard N n/a
CAISSE FRANCAISE DE FIN FR0O014001GV5 Public Loans 1,500 -/ Aaa/ AA+/ AAA CQS1 Level1/7% 10% Hard N n/a
CAISSE FRANCAISE DE FIN FR0014001ZD3 Public Loans 900 -/ Aaa/ AA+/ AAA CQS1 Level1/7% 10% Hard N n/a
CAISSE FRANCAISE DE FIN FR0O0140033E4 Public Loans 750 -/ Aaa / AA+ / AAA CQs1 Level 1/ 7% 10% Hard Y Social
CAISSE FRANCAISE DE FIN FRO0140049N1 Public Loans 1,000 -/ Aaa / AA+ / AAA CQs1 Level 1/ 7% 10% Hard N n/a
CIE FINANCEMENT FONCIER FR0010292169 Public Loans 1,038 -/Aaa/AAA/- cas1 Level1/7%  10% Hard N n/a
CIE FINANCEMENT FONCIER FR0010913749 Mortgages 2,680 -/Aaa/AAA/- cas1 Level1/7%  10% Hard N n/a
CIE FINANCEMENT FONCIER FR0011356997 Mortgages 1,750 -/Aaa/AAA/- cas1 Level1/7%  10% Hard N n/a
CIE FINANCEMENT FONCIER FR0011885722 Public Loans 1,000 -/ Aaa/AAA /- CQs1 Level 1/ 7% 10% Hard N n/a
CIE FINANCEMENT FONCIER FR0012447696 Mortgages 1,000 -/ Aaa/AAA /- CQs1 Level 1/ 7% 10% Hard N n/a
CIE FINANCEMENT FONCIER FR0012801512 Mortgages 600 -/Aaa/AAA/- cas1 Level1/7%  10% Hard N n/a
CIE FINANCEMENT FONCIER FR0012938959 Mortgages 1,500 -/Aaa/AAA/- cas1 Level1/7%  10% Hard N n/a
CIE FINANCEMENT FONCIER FR0013106630 Mortgages 1,000 -/ Aaa/AAA /- CQs1 Level 1/ 7% 10% Hard N n/a
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ody's/S&P/DBRS)

LCR-Level /  Risk Maturity

Haircut weight structure ECB EEA G10

ESG type

France outstandin
Assets & (Fitch/Mo

(EURm) Step
CIE FINANCEMENT FONCIER FR0013160959 Mortgages 1,185 -/Aaa/AAA/ - CaS1 Level 1/ 7% 10% Hard N n/a
CIE FINANCEMENT FONCIER FR0013162302 Mortgages 1,000 -/Aaa/AAA/ - CaS1 Level 1/ 7% 10% Hard N n/a
CIE FINANCEMENT FONCIER FR0013201449 Mortgages 1,000 -/Aaa/AAA/ - CaS1 Level 1/ 7% 10% Hard N n/a
CIE FINANCEMENT FONCIER FR0013231081 Mortgages 1,500 -/Aaa/AAA /- CQS1 Level 1/ 7% 10% Hard N n/a
CIE FINANCEMENT FONCIER FR0013281748 Mortgages 1,250 -/ Aaa/AAA /- CQSs1 Level 1/ 7% 10% Hard N n/a
CIE FINANCEMENT FONCIER FR0013296159 Mortgages 1,040 -/Aaa/AAA /- CoS1 Level 1/ 7% 10% Hard N n/a
CIE FINANCEMENT FONCIER FR0013309549 Mortgages 1,150 -/Aaa/AAA/- CoS1 Level 1/ 7% 10% Hard N n/a
CIE FINANCEMENT FONCIER FR0013328218 Mortgages 1,500 -/ Aaa/AAA /- CQSs1 Level 1/ 7% 10% Hard N n/a
CIE FINANCEMENT FONCIER FR0013336286 Mortgages 1,250 -/ Aaa/AAA /- CQSs1 Level 1/ 7% 10% Hard N n/a
CIE FINANCEMENT FONCIER FR0013358843 Mortgages 1,175 -/ Aaa/AAA /- CQSs1 Level 1/ 7% 10% Hard N n/a
CIE FINANCEMENT FONCIER FR0013413382 Mortgages 1,250 -/Aaa/AAA /- CoS1 Level 1/ 7% 10% Hard N n/a
CIE FINANCEMENT FONCIER FR0013445129 Mortgages 1,050 -/Aaa/AAA /- CoS1 Level 1/ 7% 10% Hard N n/a
CIE FINANCEMENT FONCIER FRO013507365 Mortgages 1,250 -/ Aaa/AAA /- CQSs1 Level 1/ 7% 10% Hard N n/a
CIE FINANCEMENT FONCIER FR0013536950 Mortgages 1,250 -/ Aaa/AAA /- CQSs1 Level 1/ 7% 10% Hard N n/a
CIE FINANCEMENT FONCIER FR00140009U0 Mortgages 500 -/Aaa/AAA /- cQas1 Level1/7%  10% Hard N n/a
CIE FINANCEMENT FONCIER FR0O014002X50 Mortgages 1,500 -/Aaa/AAA /- CQS1 Level1/7%  10% Hard N n/a
CIE FINANCEMENT FONCIER FR0014004165 Mortgages 1,500 -/Aaa/AAA /- CQS1 Level1/7%  10% Hard N n/a
CREDIT AGRICOLE PUBLIC S FR0011508332 Public Loans 1,000 -/ Aaa/AAA /- CQs1 Level 1/ 7% 10% Hard N n/a
CREDIT AGRICOLE PUBLIC S FR0013215688 Public Loans 500 -/ Aaa/AAA /- CQs1 Level 1/ 7% 10% Soft N n/a
CREDIT AGRICOLE PUBLIC S FR0013267473 Public Loans 500 -/ Aaa/AAA /- CQs1 Level 1/ 7% 10% Soft N n/a
CREDIT AGRICOLE PUBLIC S FR0013358199 Public Loans 500 -/Aaa/AAA /- CQs1 Level 1/ 7% 10% Soft N n/a
CREDIT AGRICOLE PUBLIC S FR0013411600 Public Loans 750 -/Aaa/AAA /- CQs1 Level 1/ 7% 10% Soft N n/a
CREDIT AGRICOLE PUBLIC S FR0013446598 Public Loans 750 -/ Aaa/AAA /- CQs1 Level 1/ 7% 10% Soft N n/a
MMB SCF FR0014005H24 Mortgages 500 -/-/AAA /- CQS1 Levell/7% 10% Soft N n/a
MMB SCF FR0013368263 Mortgages 500 -/-/AAA /- CQS1 Level1/7% 10% Soft N n/a
MMB SCF FR0013447075 Mortgages 500 -/-/AAA /- CQS1 Level1/7% 10% Soft N n/a
MMB SCF FR00140004Q9 Mortgages 500 -/-/AAA /- CQS1 Level1/7% 10% Soft N n/a
SOCIETE GENERALE SCF FR0011001684 Public Loans 1,000 -/ Aaa/AAA /- CQs1 Level 1/ 7% 10% Hard N n/a
ARKEA HOME LOANS FR0011530492 Mortgages 500 AAA /Aaa/-/- CQs1 Level 1/ 7% 10% Hard N n/a
ARKEA HOME LOANS FR0012970713 Mortgages 500 AAA /Aaa/-/- cas1 Level1/7%  10% Soft N n/a
ARKEA HOME LOANS FR0013284908 Mortgages 500 AAA /Aaa/-/- cas1 Level1/7%  10% Soft N n/a
ARKEA HOME LOANS FR0013336229 Mortgages 500 AAA /Aaa/-/- cas1 Level1/7%  10% Soft N n/a
ARKEA HOME LOANS FRO013375797 Mortgages 750 AAA /Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a
ARKEA HOME LOANS FRO013433281 Mortgages 500 AAA /Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a
ARKEA HOME LOANS FR0013515715 Mortgages 1,000 AAA /Aaa/-/- cas1 Level1/7%  10% Soft N n/a
AXA HOME LOAN SFH FR0013432069 Mortgages 1,000 AAA /-/AAA /- cas1 Level1/7%  10% Soft N n/a
AXA HOME LOAN SFH FR0013453172 Mortgages 500 AAA/-/AAA/ - CQs1 Level 1/ 7% 10% Soft N n/a
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AXA HOME LOAN SFH FR0013520210 Mortgages 750 AAA/-/AAA /- CQs1 Level 1/ 7% 10% Soft N n/a
BNP PARIBAS HOMELOAN SFH FR0012300754 Mortgages 500 AAA/-/AAA/ - CQs1 Level 1/ 7% 10% Hard N n/a
BNP PARIBAS HOMELOAN SFH FR0012716371 Mortgages 750 AAA/-/AAA/ - CQs1 Level 1/ 7% 10% Soft N n/a
BNP PARIBAS HOMELOAN SFH FR0013238797 Mortgages 500 AAA/-/AAA/ - CQS1 Level 1/ 7% 10% Soft N n/a
BPCE SFH - SOCIETE DE FI FR0011637743 Mortgages 1,150 -/ Aaa/AAA /- CQSs1 Level 1/ 7% 10% Hard N n/a
BPCE SFH - SOCIETE DE FI FR0011993518 Mortgages 1,150 -/Aaa/AAA /- CoS1 Level 1/ 7% 10% Hard N n/a
BPCE SFH - SOCIETE DE FI FR0012326841 Mortgages 800 -/Aaa/AAA/- CoS1 Level 1/ 7% 10% Hard N n/a
BPCE SFH - SOCIETE DE FI FR0012518926 Mortgages 800 -/Aaa/AAA /- cQas1 Level1/7%  10% Hard N n/a
BPCE SFH - SOCIETE DE FI FR0O013111903 Mortgages 1,000 -/ Aaa/AAA /- CQSs1 Level 1/ 7% 10% Soft N n/a
BPCE SFH - SOCIETE DE FI FR0013186046 Mortgages 1,500 -/ Aaa/AAA /- CQSs1 Level 1/ 7% 10% Soft N n/a
BPCE SFH - SOCIETE DE FI FR0013238219 Mortgages 1,000 -/Aaa/AAA /- CoS1 Level 1/ 7% 10% Soft N n/a
BPCE SFH - SOCIETE DE FI FR0013260361 Mortgages 1,000 -/Aaa/AAA /- CoS1 Level 1/ 7% 10% Soft N n/a
BPCE SFH - SOCIETE DE FI FR0013286820 Mortgages 1,000 -/ Aaa/AAA /- CQSs1 Level 1/ 7% 10% Soft N n/a
BPCE SFH - SOCIETE DE FI FR0013320611 Mortgages 1,000 -/ Aaa/AAA /- CQSs1 Level 1/ 7% 10% Soft N n/a
BPCE SFH - SOCIETE DE FI FR0013383346 Mortgages 1,000 -/ Aaa/AAA /- CQSs1 Level 1/ 7% 10% Soft N n/a
BPCE SFH - SOCIETE DE FI FR0013403862 Mortgages 1,750 -/Aaa/AAA /- CQS1 Level1/7%  10% Soft N n/a
BPCE SFH - SOCIETE DE FI FR0O013421799 Mortgages 1,000 -/Aaa/AAA /- CQS1 Level1/7%  10% Soft N n/a
BPCE SFH - SOCIETE DE FI FR0013459047 Mortgages 1,250 -/ Aaa/AAA /- CQs1 Level 1/ 7% 10% Soft N n/a
BPCE SFH - SOCIETE DE FI FR0013477924 Mortgages 1,250 -/ Aaa/AAA /- CQs1 Level 1/ 7% 10% Soft N n/a
BPCE SFH - SOCIETE DE FI FR0013477940 Mortgages 1,000 -/Aaa/AAA /- cQs1 Level1/7%  10% Soft N n/a
BPCE SFH - SOCIETE DE FI FR0013505096 Mortgages 1,000 -/Aaa/AAA /- CQS1 Level1/7%  10% Soft N n/a
BPCE SFH - SOCIETE DE FI FR0013514502 Mortgages 1,250 -/Aaa/AAA /- CQS1 Level1/7%  10% Soft Y Green
BPCE SFH - SOCIETE DE FI FR0013533403 Mortgages 600 -/Aaa/AAA /- cQs1 Level1/7%  10% Soft N n/a
BPCE SFH - SOCIETE DE FI FR0014001MO08 Mortgages 1,000 -/ Aaa/AAA /- CQs1 Level 1/ 7% 10% Soft N n/a
BPCE SFH - SOCIETE DE FI FRO014001MNO Mortgages 1,000 -/Aaa/AAA /- CQS1 Level1/7%  10% Soft N n/a
BPCE SFH - SOCIETE DE FI FR0014002FB7 Mortgages 500 -/Aaa/AAA /- CQS1 Level1/7%  10% Soft N n/a
BPCE SFH - SOCIETE DE FI FR0014002FC5 Mortgages 750 -/Aaa/AAA /- CQS1 Level1/7%  10% Soft N n/a
BPCE SFH - SOCIETE DE FI FRO014003RH7 Mortgages 1,500 -/ Aaa/AAA /- CQs1 Level 1/ 7% 10% Soft Y Green
BPCE SFH - SOCIETE DE FI FRO014005E35 Mortgages 1,000 -/ Aaa/AAA /- CQs1 Level 1/ 7% 10% Soft N n/a
CREDIT AGRICOLE HOME LOA FR0010920900 Mortgages 1,967 AAA / Aaa / AAA /- cas1 Level1/7%  10% Soft N n/a
CREDIT AGRICOLE HOME LOA FR0012332450 Mortgages 1,200 AAA / Aaa / AAA /- cas1 Level1/7%  10% Soft N n/a
CREDIT AGRICOLE HOME LOA FR0013066743 Mortgages 1,250 AAA / Aaa / AAA /- cas1 Level1/7%  10% Soft N n/a
CREDIT AGRICOLE HOME LOA FR0013141066 Mortgages 1,750 AAA / Aaa / AAA /- CQs1 Level 1/ 7% 10% Soft N n/a
CREDIT AGRICOLE HOME LOA FR0013141074 Mortgages 1,500 AAA / Aaa / AAA /- CQs1 Level 1/ 7% 10% Soft N n/a
CREDIT AGRICOLE HOME LOA FR0013219573 Mortgages 1,500 AAA / Aaa / AAA /- cas1 Level1/7%  10% Soft N n/a
CREDIT AGRICOLE HOME LOA FR0013235025 Mortgages 1,000 AAA / Aaa/ AAA /- cas1 Level1/7%  10% Soft N n/a
CREDIT AGRICOLE HOME LOA FR0013234986 Mortgages 1,000 AAA / Aaa / AAA /- CQs1 Level 1/ 7% 10% Soft N n/a
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CREDIT AGRICOLE HOME LOA FR0013235132 Mortgages 900 AAA /Aaa/AAA /- CaS1 Level 1/ 7% 10% Soft N n/a
CREDIT AGRICOLE HOME LOA FR0013254273 Mortgages 1,500 AAA /Aaa/AAA /- CaS1 Level 1/ 7% 10% Soft N n/a
CREDIT AGRICOLE HOME LOA FR0013263951 Mortgages 1,000 AAA /Aaa/AAA /- CaS1 Level 1/ 7% 10% Soft N n/a
CREDIT AGRICOLE HOME LOA FR0013310059 Mortgages 1,250 AAA / Aaa / AAA /- CQS1 Level 1/ 7% 10% Soft N n/a
CREDIT AGRICOLE HOME LOA FR0013348802 Mortgages 1,500 AAA / Aaa / AAA /- cQas1 Level1/7%  10% Soft N n/a
CREDIT AGRICOLE HOME LOA FR0013368388 Mortgages 1,000 AAA / Aaa / AAA /- CoS1 Level 1/ 7% 10% Soft N n/a
CREDIT AGRICOLE HOME LOA FR0013393899 Mortgages 1,500 AAA / Aaa / AAA /- CoS1 Level 1/ 7% 10% Soft N n/a
CREDIT AGRICOLE HOME LOA FR0013417334 Mortgages 1,250 AAA / Aaa / AAA /- cQas1 Level1/7%  10% Soft N n/a
CREDIT AGRICOLE HOME LOA FR0013465010 Mortgages 1,250 AAA / Aaa / AAA /- cQas1 Level1/7%  10% Soft Y Green
CREDIT AGRICOLE HOME LOA FR0013487071 Mortgages 1,000 AAA / Aaa / AAA /- cQas1 Level1/7%  10% Soft N n/a
CREDIT AGRICOLE HOME LOA FR0013505575 Mortgages 2,000 AAA / Aaa / AAA /- CoS1 Level 1/ 7% 10% Soft N n/a
CREDIT AGRICOLE HOME LOA FR0014004EJ9 Mortgages 1,000 AAA / Aaa / AAA /- CQs1 Level 1/ 7% 10% Soft Y Social
CRED MUTUEL HOME LOAN SF FR0010990390 Mortgages 1,650 AAA / Aaa / AAA /- cQas1 Level1/7%  10% Hard N n/a
CRED MUTUEL HOME LOAN SF FR0011182542 Mortgages 1,250 AAA / Aaa / AAA /- CQSs1 Level 1/ 7% 10% Hard N n/a
CRED MUTUEL HOME LOAN SF FR0011564962 Mortgages 1,350 AAA / Aaa / AAA /- CQSs1 Level 1/ 7% 10% Hard N n/a
CRED MUTUEL HOME LOAN SF FR0011991306 Mortgages 1,000 AAA / Aaa / AAA / - CQS1 Level1/7%  10% Hard N n/a
CRED MUTUEL HOME LOAN SF FR0O013065117 Mortgages 1,000 AAA / Aaa / AAA /- CQS1 Level1/7%  10% Soft N n/a
CRED MUTUEL HOME LOAN SF FR0013236247 Mortgages 750 AAA / Aaa / AAA /- CQs1 Level 1/ 7% 10% Soft N n/a
CRED MUTUEL HOME LOAN SF FR0013282142 Mortgages 1,250 AAA / Aaa / AAA /- cQs1 Level1/7%  10% Soft N n/a
CRED MUTUEL HOME LOAN SF FR0013313020 Mortgages 1,000 AAA / Aaa / AAA /- CQs1 Level 1/ 7% 10% Soft N n/a
CRED MUTUEL HOME LOAN SF FR0013332012 Mortgages 1,000 AAA / Aaa / AAA / - CQS1 Level1/7%  10% Soft N n/a
CRED MUTUEL HOME LOAN SF FR0013399110 Mortgages 1,000 AAA / Aaa / AAA / - CQS1 Level1/7%  10% Soft N n/a
CRED MUTUEL HOME LOAN SF FR0013399102 Mortgages 1,000 AAA / Aaa / AAA /- CQs1 Level 1/ 7% 10% Soft N n/a
CRED MUTUEL HOME LOAN SF FR0013478898 Mortgages 1,250 AAA / Aaa / AAA /- CQs1 Level 1/ 7% 10% Soft N n/a
CRED MUTUEL HOME LOAN SF FR0013506870 Mortgages 1,750 AAA / Aaa / AAA / - CQS1 Level1/7%  10% Soft N n/a
CRED MUTUEL HOME LOAN SF FRO014003BWO Mortgages 1,250 AAA / Aaa / AAA / - CQS1 Level1/7%  10% Soft N n/a
CRED MUTUEL HOME LOAN SF FRO014004KP3 Mortgages 1,000 AAA / Aaa / AAA / - CQS1 Level1/7%  10% Soft N n/a
HSBC SFH FRANCE FR0011470764 Mortgages 1,250 -/ Aaa/AAA /- CQs1 Level 1/ 7% 10% Hard N n/a
HSBC SFH FRANCE FR0013329638 Mortgages 1,000 -/ Aaa/AAA /- CQs1 Level 1/ 7% 10% Soft N n/a
LA BANQUE POST HOME LOAN FR0011688464 Mortgages 750 -/-/AAA /- cas1 Level1/7%  10% Hard N n/a
LA BANQUE POST HOME LOAN FR0013090578 Mortgages 500 -/-/AAA /- cas1 Level1/7%  10% Soft N n/a
LA BANQUE POST HOME LOAN FR0013232998 Mortgages 500 -/-/AAA /- cas1 Level1/7%  10% Soft N n/a
LA BANQUE POST HOME LOAN FR0013262961 Mortgages 540 -/-/AAA /- CQs1 Level 1/ 7% 10% Soft N n/a
LA BANQUE POST HOME LOAN FRO013313855 Mortgages 750 -/-/AAA /- CQs1 Level 1/ 7% 10% Soft N n/a
LA BANQUE POST HOME LOAN FR0013369667 Mortgages 1,000 -/-/AAA /- cas1 Level1/7%  10% Soft N n/a
LA BANQUE POST HOME LOAN FR0013399169 Mortgages 750 -/-/AAA /- cas1 Level1/7%  10% Soft N n/a
LA BANQUE POST HOME LOAN FR0013454733 Mortgages 1,000 -/-/AAA /- CQs1 Level 1/ 7% 10% Soft N n/a
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LA BANQUE POST HOME LOAN FR0013482890 Mortgages 860 -/-/AAA /- CQs1 Level 1/ 7% 10% Soft N n/a
SOCIETE GENERALE SFH FR0011859495 Mortgages 750 AAA /Aaa/-/- CQs1 Level 1/ 7% 10% Hard N n/a
SOCIETE GENERALE SFH FR0013094869 Mortgages 750 AAA /Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a
SOCIETE GENERALE SFH FR0013232071 Mortgages 750 AAA /Aaa/-/- CQS1 Level 1/ 7% 10% Soft N n/a
SOCIETE GENERALE SFH FR0013259413 Mortgages 750 AAA /Aaa/-/- CQSs1 Level 1/ 7% 10% Soft N n/a
SOCIETE GENERALE SFH FR0013287299 Mortgages 1,000 AAA /Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a
SOCIETE GENERALE SFH FR0013310240 Mortgages 750 AAA /Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a
SOCIETE GENERALE SFH FR0013345048 Mortgages 750 AAA /Aaa/-/- CQSs1 Level 1/ 7% 10% Soft N n/a
SOCIETE GENERALE SFH FR0013358496 Mortgages 750 AAA /Aaa/-/- CQSs1 Level 1/ 7% 10% Soft N n/a
SOCIETE GENERALE SFH FR0013383585 Mortgages 750 AAA /Aaa/-/- CQS1 Levell/7% 10% Soft N n/a
SOCIETE GENERALE SFH FR0013398831 Mortgages 1,000 AAA /Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a
SOCIETE GENERALE SFH FR0013434321 Mortgages 1,000 AAA /Aaa/-/- CQs1 Level 1/ 7% 10% Soft Y Green
SOCIETE GENERALE SFH FR0013481207 Mortgages 1,000 AAA /Aaa/-/- CQSs1 Level 1/ 7% 10% Soft Y Green
SOCIETE GENERALE SFH FR0014001QL5 Mortgages 750 AAA /Aaa/-/- CQS1 Levell/7% 10% Soft N n/a
Cover Amount i Credit | R-level/ Risk Maturit
Germany Assets ST (Fitch/MocI}::'lsr}g&P/DBRs) CTEllE Haircut ! weight structurz ESG type ECB EEA G10
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AAREAL BANK AG DEOOOAAR0207 Mortgages 500 -/Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a
AAREAL BANK AG DEOOOAAR0215 Mortgages 500 -/Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a
AAREAL BANK AG DEOOOAAR0223 Mortgages 500 -/Aaa/-/- CQS1 Level1/7% 10% Soft N n/a
AAREAL BANK AG DEOOOAAR0231 Mortgages 750 -/Aaa/-/- CQS1 Level1/7% 10% Soft N n/a
AAREAL BANK AG DEOOOAAR0249 Mortgages 750 -/Aaa/-/- CQS1 Level1/7% 10% Soft N n/a
AAREAL BANK AG DEOOOAAR0256 Mortgages 500 -/Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a
AAREAL BANK AG DEOOOAAR0272 Mortgages 500 -/Aaa/-/- cQs1 Level1/7%  10% Soft N n/a
AAREAL BANK AG DEOOOAAR0280 Mortgages 500 -/Aaa/-/- CQS1 Level1/7% 10% Soft N n/a
AAREAL BANK AG DEOOOAAR0306 Mortgages 500 -/Aaa/-/- CQS1 Level1/7% 10% Soft N n/a
BAUSPAR.SCHWAEBISCH HALL DEOOOA3H24G6 Mortgages 500 -/Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a
BAUSPAR.SCHWAEBISCH HALL DEOOOA3ES5S18 Mortgages 500 -/Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a
BAYERISCHE LANDESBANK DEOOOBLB6JA9 Mortgages 500 -/Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a
BAYERISCHE LANDESBANK DEOOOBLB6JF8 Mortgages 500 -/Aaa/-/- cas1 Level1/7%  10% Soft N n/a
BAYERISCHE LANDESBANK DEOOOBLB6JG6 Mortgages 500 -/Aaa/-/- cas1 Level1/7%  10% Soft N n/a
BAYERISCHE LANDESBANK DEOOOBLB6JK8 Mortgages 500 -/Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a
BERLIN HYP AG DEOOOBHYOBC4 Mortgages 500 -/Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a
BERLIN HYP AG DEOOOBHYOBEO Mortgages 500 -/Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a
BERLIN HYP AG DEOOOBHYOMQ1 Mortgages 500 -/Aaa/-/- cas1 Level1/7%  10% Soft N n/a
BERLIN HYP AG DEOOOBHYOGH2 Mortgages 500 -/Aaa/-/- cas1 Level1/7%  10% Soft Y Green
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BERLIN HYP AG DEOOOBHYOMTS Mortgages 500 -/Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a
BERLIN HYP AG DEOOOBHYOMX7 Mortgages 500 -/Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a
BERLIN HYP AG DEOOOBHY0150 Mortgages 732 -/Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a
BERLIN HYP AG DEOOOBHYOBH3 Mortgages 633 -/Aaa/-/- CQS1 Level 1/ 7% 10% Soft N n/a
BERLIN HYP AG DEOOOBHYOGC3 Mortgages 500 -/Aaa/-/- cQas1 Level1/7%  10% Soft Y Green
BERLIN HYP AG DEOOOBHYOBQ4 Mortgages 500 -/Aaa/-/- CQS1 Level1/7% 10% Soft N n/a
BERLIN HYP AG DEOOOBHYOGL4 Mortgages 500 -/Aaa/-/- CQS1 Level1/7% 10% Soft Y Green
BERLIN HYP AG DEOOOBHY0B14 Mortgages 500 -/Aaa/-/- cQas1 Level1/7%  10% Soft N n/a
BERLIN HYP AG DEOOOBHYOGD1 Mortgages 500 -/Aaa/-/- cQas1 Level1/7%  10% Soft Y Green
BERLIN HYP AG DEOOOBHYOGX9 Mortgages 500 -/Aaa/-/- cQas1 Level1/7%  10% Soft Y Green
BERLIN HYP AG DEOOOBHYO0C47 Mortgages 500 -/Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a
BERLIN HYP AG DEOOOBHYOGE9 Mortgages 500 -/Aaa/-/- CQS1 Level1/7% 10% Soft Y Green
BERLIN HYP AG DEOOOBHYOHW9 Mortgages 750 -/Aaa/-/- cQas1 Level1/7%  10% Soft N n/a
BERLIN HYP AG DEOOOBHYOHZ2 Mortgages 500 -/Aaa/-/- cQas1 Level1/7%  10% Soft N n/a
COMMERZBANK AG DE000CZ40J26 Mortgages 500 -/Aaa/-/- cQas1 Level1/7%  10% Soft N n/a
COMMERZBANK AG DEO00CZ40KZ0 Mortgages 500 -/Aaa/-/- CQS1 Level1/7% 10% Soft N n/a
COMMERZBANK AG DEO00OCZ40LGS8 Mortgages 1,000 -/Aaa/-/- CQS1 Level1/7% 10% Soft N n/a
COMMERZBANK AG DEO00CZ40LM6 Mortgages 1,000 -/Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a
COMMERZBANK AG DEO00CZ40LQ7 Mortgages 750 -/Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a
COMMERZBANK AG DE0O00CZ40LS3 Mortgages 1,000 -/Aaa/-/- cQs1 Level1/7%  10% Soft N n/a
COMMERZBANK AG DE0O00CZ40MB7 Mortgages 1,000 -/Aaa/-/- CQS1 Level1/7% 10% Soft N n/a
COMMERZBANK AG DEOO0CZ40MN2 Mortgages 500 -/Aaa/-/- CQS1 Level1/7% 10% Soft N n/a
COMMERZBANK AG DEO00CZ40MQ5 Mortgages 750 -/Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a
COMMERZBANK AG DEO00CZ40MU7 Mortgages 1,000 -/Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a
COMMERZBANK AG DE0O00CZ40MW3 Mortgages 1,000 -/Aaa/-/- CQS1 Level1/7% 10% Soft N n/a
COMMERZBANK AG DEOOOCZ40NNO Mortgages 1,000 -/Aaa/-/- CQS1 Level1/7% 10% Soft N n/a
COMMERZBANK AG DEOOOCZ40NP5 Mortgages 1,000 -/Aaa/-/- CQS1 Level1/7% 10% Soft N n/a
COMMERZBANK AG DEOOOCZ45VF8 Mortgages 500 -/Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a
COMMERZBANK AG DEO0O0CZ45VS1 Mortgages 1,250 -/Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a
DEUT APOTHEKE AERZTEBANK XS1376323652 Mortgages 500 -/-/AAA /- CcQs1 Level 1/ 7% 10% Soft N n/a
DEUT APOTHEKE AERZTEBANK XS51693853944 Mortgages 500 -/-/AAA /- CcQs1 Level 1/ 7% 10% Soft N n/a
DEUT APOTHEKE AERZTEBANK XS$1770021860 Mortgages 500 -/-/AAA /- CcQs1 Level 1/ 7% 10% Soft N n/a
DEUT APOTHEKE AERZTEBANK XS$1852086211 Mortgages 500 -/-/AAA /- CQs1 Level 1/ 7% 10% Soft N n/a
DEUT APOTHEKE AERZTEBANK XS2079126467 Mortgages 500 -/-/AAA /- CQs1 Level 1/ 7% 10% Soft N n/a
DEUT APOTHEKE AERZTEBANK XS2113737097 Mortgages 500 -/-/AAA /- CcQs1 Level 1/ 7% 10% Soft N n/a
DEUTSCHE BANK AG DEOOODL19SH3 Mortgages 1,000 -/Aaa/-/- cas1 Level1/7%  10% Soft N n/a
DEUTSCHE BANK AG DEOOODL19S01 Mortgages 750 -/Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a
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DEUTSCHE BANK AG DEOOODL19S68 Mortgages 500 -/Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a
DEUTSCHE BANK AG DEOOODL19T67 Mortgages 500 -/Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a
DEUTSCHE BANK AG DEOOODL19UA4 Mortgages 500 -/Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a
DEUTSCHE BANK AG DEOOODL19UMY Mortgages 500 -/Aaa/-/- CQS1 Level 1/ 7% 10% Soft N n/a
DEUTSCHE BANK AG DEOOODL19UWS Mortgages 500 -/Aaa/-/- CQS1 Levell/7% 10% Soft N n/a
DEUTSCHE BANK AG DEOOODL19U31 Mortgages 500 -/Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a
DEUTSCHE BANK AG DEOOODL19U15 Mortgages (CPT) 500 -/Aal/-/AA cQs1 not eligible 20% CPT N n/a
NORDDEUTSCHE LANDESBANK DEOOODHY4614 Mortgages 750 -/Aal/-/- CQSs1 Level 1/ 7% 10% Soft N n/a
NORDDEUTSCHE LANDESBANK DEOOODHY4648 Mortgages 750 -/Aal/-/- CQSs1 Level 1/ 7% 10% Soft N n/a
NORDDEUTSCHE LANDESBANK DEOOODHY4861 Mortgages 750 -/Aal/-/- CQSs1 Level 1/ 7% 10% Soft N n/a
NORDDEUTSCHE LANDESBANK DEOOODHY4887 Mortgages 500 -/Aal/-/- CQs1 Level 1/ 7% 10% Soft Y Green
NORDDEUTSCHE LANDESBANK DEOOODHY4960 Mortgages 750 -/Aal/-/- CQs1 Level 1/ 7% 10% Soft N n/a
NORDDEUTSCHE LANDESBANK DEOOODHY4994 Mortgages 500 -/Aal/-/- cQas1 Level1/7%  10% Soft Y Green
NORDDEUTSCHE LANDESBANK DEOOODHY5025 Mortgages 750 -/Aal/-/- CQSs1 Level 1/ 7% 10% Soft N n/a
NORDDEUTSCHE LANDESBANK DEOOODHY5074 Mortgages 500 -/Aal/-/- CQSs1 Level 1/ 7% 10% Soft N n/a
DEUTSCHE KREDITBANK AG DEOOODKBO0333 Mortgages 800 -/Aaa/-/- CQS1 Level1/7% 10% Soft N n/a
DEUTSCHE KREDITBANK AG DEOOODKBO0432 Mortgages 500 -/Aaa/-/- CQS1 Level1/7% 10% Soft N n/a
DEUT PFANDBRIEFBANK AG DEOOOA13SWCO Mortgages 750 -/Aal/-/- CQs1 Level 1/ 7% 10% Soft N n/a
DEUT PFANDBRIEFBANK AG DEOOOA2GSLF9 Mortgages 750 -/Aal/-/- CQs1 Level 1/ 7% 10% Soft N n/a
DEUT PFANDBRIEFBANK AG DEOOOA2GSLL7 Mortgages 600 -/Aal/-/- CQs1 Level 1/ 7% 10% Soft N n/a
DEUT PFANDBRIEFBANK AG DEOOOA2GSLV6 Mortgages 650 -/Aal/-/- CQS1 Level1/7% 10% Soft N n/a
DEUT PFANDBRIEFBANK AG DEOOOA2LQNP8 Mortgages 750 -/Aal/-/- CQS1 Level1/7% 10% Soft N n/a
DEUT PFANDBRIEFBANK AG DEOOOA2YNVMS8 Mortgages 700 -/Aal/-/- CQs1 Level 1/ 7% 10% Soft N n/a
DEUT PFANDBRIEFBANK AG DEOOOA2YNVY3 Mortgages 750 -/Aal/-/- CQs1 Level 1/ 7% 10% Soft N n/a
DEUT PFANDBRIEFBANK AG DEOOOA3E5K73 Mortgages 500 -/Aal/-/- CQS1 Level1/7% 10% Soft N n/a
DZ HYP AG DEOOO0A12UGG2 Mortgages 750 -/Aaa/AAA /- CQS1 Level1/7%  10% Soft N n/a
DZ HYP AG DEOOOA13SR38 Mortgages 750 -/Aaa/AAA /- CQS1 Level1/7%  10% Soft N n/a
DZ HYP AG DEOOOA14J5)4 Mortgages 750 -/ Aaa/AAA /- CQs1 Level 1/ 7% 10% Soft N n/a
DZ HYP AG DEOOOA13SWZ1 Mortgages 500 -/ Aaa/AAA /- CQs1 Level 1/ 7% 10% Soft N n/a
DZ HYP AG DEOO0OA161ZL4 Mortgages 500 -/Aaa/AAA/- cas1 Level1/7%  10% Soft N n/a
DZ HYP AG DEO00A161ZQ3 Mortgages 875 -/Aaa/AAA/- cas1 Level1/7%  10% Soft N n/a
DZ HYP AG DEOOOA14KKJ5 Mortgages 500 -/Aaa/AAA/- cas1 Level1/7%  10% Soft N n/a
DZ HYP AG DEOOOA161ZU5 Mortgages 500 -/ Aaa/AAA /- CQs1 Level 1/ 7% 10% Soft N n/a
DZ HYP AG DEOOOA14KKM9 Mortgages 500 -/ Aaa/AAA /- CQs1 Level 1/ 7% 10% Soft N n/a
DZ HYP AG DEOOOA2AAX45 Mortgages 500 -/Aaa/AAA/- cas1 Level1/7%  10% Soft N n/a
DZ HYP AG DEOOOA2AAW12 Mortgages 500 -/Aaa/AAA/- cas1 Level1/7%  10% Soft N n/a
DZ HYP AG DEOOOA2BPJ45 Mortgages 500 -/ Aaa/AAA /- CQs1 Level 1/ 7% 10% Soft N n/a
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DZ HYP AG DEOOOA2BPJ78 Mortgages 500 -/Aaa/AAA /- cQs1 Level1/7% 10% Soft N n/a
DZ HYP AG DEOOOA2AAWS3 Mortgages 500 -/Aaa/AAA /- cQs1 Level1/7% 10% Soft N n/a
DZ HYP AG DEOOOA2BPI86 Mortgages 750 -/Aaa/AAA /- cQs1 Level1/7% 10% Soft N n/a
DZ HYP AG DEOOOA2GSP56 Mortgages 750 -/Aaa/AAA /- CQS1 Level 1/ 7% 10% Soft N n/a
DZ HYP AG DEOOOA2GIHCS8 Mortgages 500 -/Aaa/AAA /- cQas1 Level1/7%  10% Soft N n/a
DZ HYP AG DEOOOA2G9HD6 Mortgages 500 -/Aaa/AAA /- CQS1 Level1/7%  10% Soft N n/a
DZ HYP AG DEOOOA2G9HE4 Mortgages 1,000 -/Aaa/AAA /- CQS1 Level1/7%  10% Soft N n/a
DZ HYP AG DEOOOA2G9HL9 Mortgages 750 -/ Aaa/AAA /- CQSs1 Level 1/ 7% 10% Soft N n/a
DZ HYP AG DEOOOA2NBS841 Mortgages 500 -/Aaa/AAA /- cQas1 Level1/7%  10% Soft N n/a
DZ HYP AG DEOOOA2TSDV6 Mortgages 750 -/Aaa/AAA /- cQas1 Level1/7%  10% Soft N n/a
DZ HYP AG DEOOOA2TSDW4 Mortgages 1,000 -/Aaa/AAA /- CQS1 Level1/7%  10% Soft N n/a
DZ HYP AG DEOOOA2TSDYO Mortgages 500 -/Aaa/AAA /- CQS1 Level1/7%  10% Soft N n/a
DZ HYP AG DEOOOA2TSD55 Mortgages 750 -/ Aaa/AAA /- CQSs1 Level 1/ 7% 10% Soft N n/a
DZ HYP AG DEOOOA289PA7 Mortgages 1,000 -/ Aaa/AAA /- CQSs1 Level 1/ 7% 10% Soft N n/a
DZ HYP AG DEOO0OA289PC3 Mortgages 1,000 -/Aaa/AAA /- cQas1 Level1/7%  10% Soft N n/a
DZ HYP AG DEOOOA289PH2 Mortgages 1,000 -/Aaa/AAA /- CQS1 Level1/7%  10% Soft N n/a
DZ HYP AG DEOOOA3H2TK9 Mortgages 1,000 -/Aaa/AAA /- CQS1 Level1/7%  10% Soft N n/a
DZ HYP AG DEOOOA3H2TQ6 Mortgages 1,000 -/ Aaa/AAA /- CQs1 Level 1/ 7% 10% Soft N n/a
DZ HYP AG DEOOOA3E5UU2 Mortgages 750 -/Aaa/AAA /- cQs1 Level1/7%  10% Soft N n/a
HAMBURG COMMERCIAL BANK DEOOOHSH5Y29 Mortgages 772 -/Aal/-/- CQs1 Level 1/ 7% 10% Soft N n/a
HAMBURG COMMERCIAL BANK DEOOOHSH6K16 Mortgages 500 -/Aal/-/- CQs1 Level 1/ 7% 10% Soft N n/a
HAMBURGER SPARKASSE DEOOOA2DAFL4 Mortgages 500 -/Aaa/-/- CQS1 Level1/7% 10% Soft N n/a
HAMBURGER SPARKASSE DEOOOA2LQQO1 Mortgages 500 -/Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a
HAMBURGER SPARKASSE DEOOOA254YU1 Mortgages 500 -/Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a
ING-DIBA AG DEOOOA1KRJQ6 Mortgages 500 -/Aaa/-/- CQS1 Level1/7% 10% Soft N n/a
ING-DIBA AG DEOOOA1KRJR4 Mortgages 1,000 -/Aaa/-/- CQS1 Level1/7% 10% Soft N n/a
ING-DIBA AG DEOOOA1KRJS2 Mortgages 500 -/Aaa/-/- CQS1 Level1/7% 10% Soft N n/a
ING-DIBA AG DEOOOA1KRITO Mortgages 750 -/Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a
ING-DIBA AG DEOOOA1KRJU8 Mortgages 750 -/Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a
LB BADEN-WUERTTEMBERG DEOOOLB1DRT9 Mortgages 1,000 -/Aaa/-/- cas1 Level1/7%  10% Soft N n/a
LB BADEN-WUERTTEMBERG DEOOOLB1DSM2 Mortgages 1,000 -/Aaa/-/- cas1 Level1/7%  10% Soft N n/a
LB BADEN-WUERTTEMBERG DEOOOLB1M2X2 Mortgages 1,000 -/Aaa/-/- cas1 Level1/7%  10% Soft N n/a
LB BADEN-WUERTTEMBERG DEOOOLB1P9C8 Mortgages 500 -/Aaa/-/- CQs1 Level 1/ 7% 10% Soft Y Green
LB BADEN-WUERTTEMBERG DEOOOLB125N3 Mortgages 750 -/Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a
LB BADEN-WUERTTEMBERG DEOOOLB2CQG8 Mortgages 750 -/Aaa/-/- cas1 Level1/7%  10% Soft N n/a
LANDBK HESSEN-THUERINGEN XS1767931477 Mortgages 1,000 AAA/-/-]- CcQs1 Level 1/ 7% 10% Soft N n/a
LANDBK HESSEN-THUERINGEN XS1793271716 Mortgages 1,000 AAA/-/-]- CQs1 Level 1/ 7% 10% Soft N n/a
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LANDBK HESSEN-THUERINGEN XS$2022037795 Mortgages 750 AAA/-/-]- CQs1 Level 1/ 7% 10% Soft N n/a
LANDBK HESSEN-THUERINGEN XS$1883355601 Mortgages 1,000 AAA/-/-]- CQs1 Level 1/ 7% 10% Soft N n/a
LANDBK HESSEN-THUERINGEN XS$2106576494 Mortgages 1,250 AAA/-/-]- CQs1 Level 1/ 7% 10% Soft N n/a
MUENCHENER HYPOTHEKENBNK DEOOOMHB10J3 Mortgages 1,000 -/Aaa/-/- CQS1 Level 1/ 7% 10% Soft N n/a
MUENCHENER HYPOTHEKENBNK DEOOOMHB12J9 Mortgages 500 -/Aaa/-/- CQSs1 Level 1/ 7% 10% Soft N n/a
MUENCHENER HYPOTHEKENBNK ~ DEOOOMHB13J7 Mortgages 750 -/Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a
MUENCHENER HYPOTHEKENBNK ~ DEOOOMHB14J5 Mortgages 750 -/Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a
MUENCHENER HYPOTHEKENBNK DEOOOMHB17J8 Mortgages 750 -/Aaa/-/- CQSs1 Level 1/ 7% 10% Soft N n/a
MUENCHENER HYPOTHEKENBNK DEOOOMHB18J6 Mortgages 750 -/Aaa/-/- CQSs1 Level 1/ 7% 10% Soft N n/a
MUENCHENER HYPOTHEKENBNK DEOOOMHB19J4 Mortgages 750 -/Aaa/-/- CQSs1 Level 1/ 7% 10% Soft N n/a
MUENCHENER HYPOTHEKENBNK ~ DEOOOMHB20J2 Mortgages 750 -/Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a
MUENCHENER HYPOTHEKENBNK ~ DEOOOMHB21J0 Mortgages 500 -/Aaa/-/- CQs1 Level 1/ 7% 10% Soft Y Green
MUENCHENER HYPOTHEKENBNK DEOOOMHB22J8 Mortgages 500 -/Aaa/-/- CQSs1 Level 1/ 7% 10% Soft N n/a
MUENCHENER HYPOTHEKENBNK DEOOOMHB24J4 Mortgages 500 -/Aaa/-/- CQSs1 Level 1/ 7% 10% Soft N n/a
MUENCHENER HYPOTHEKENBNK DEOOOMHB25J1 Mortgages 500 -/Aaa/-/- CQSs1 Level 1/ 7% 10% Soft N n/a
MUENCHENER HYPOTHEKENBNK  DEOOOMHB26J9 Mortgages 500 -/Aaa/-/- CQS1 Level1/7% 10% Soft N n/a
MUENCHENER HYPOTHEKENBNK  DEOOOMHB27J7 Mortgages 500 -/Aaa/-/- CQS1 Level1/7% 10% Soft N n/a
MUENCHENER HYPOTHEKENBNK ~ DEOOOMHB28J5 Mortgages 500 -/Aaa/-/- cQs1 Level1/7%  10% Soft N n/a
NORDDEUTSCHE LANDESBANK DEOOONLB2TD7 Mortgages 1,000 -/Aal/-/- CQs1 Level 1/ 7% 10% Soft N n/a
SANTANDER CONSUMER BANK XS1727499680 Mortgages 500 AAA /Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a
SANTANDER CONSUMER BANK XS2114143758 Mortgages 500 AAA/Aaa/-/- CQS1 Level1/7% 10% Soft N n/a
SPARKASSE KOELNBONN DEOOOSK003B9 Mortgages 500 -/Aaa/-/- CQS1 Level1/7% 10% Soft N n/a
UNICREDIT BANK AG DEOOOHV2AKO00 Mortgages 500 -/Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a
UNICREDIT BANK AG DEOOOHV2AL33 Mortgages 500 -/Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a
UNICREDIT BANK AG DEOOOHV2AMT6 Mortgages 750 -/Aaa/-/- CQS1 Level1/7% 10% Soft N n/a
UNICREDIT BANK AG DEOOOHV2ANM9 Mortgages 500 -/Aaa/-/- CQS1 Level1/7% 10% Soft N n/a
UNICREDIT BANK AG DEOOOHV2ART5 Mortgages 750 -/Aaa/-/- CQS1 Level1/7% 10% Soft N n/a
UNICREDIT BANK AG DEOOOHV2ARMO Mortgages 1,000 -/Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a
UNICREDIT BANK AG DEOOOHV2ASK2 Mortgages 1,000 -/Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a
UNICREDIT BANK AG DEOOOHV2AST3 Mortgages 750 -/Aaa/-/- cas1 Level1/7%  10% Soft N n/a
UNICREDIT BANK AG DEOOOHV2ASU1 Mortgages 1,000 -/Aaa/-/- cas1 Level1/7%  10% Soft N n/a
UNICREDIT BANK AG DEOOOHV2AS10 Mortgages 1,250 -/Aaa/-/- cas1 Level1/7%  10% Soft N n/a
UNICREDIT BANK AG DEOOOHV2AYA1 Mortgages 1,000 -/Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a
UNICREDIT BANK AG DEOOOHV2ATM6 Mortgages 1,000 -/Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a
UNICREDIT BANK AG DEOOOHV2AX54 Mortgages 500 -/Aaa/-/- cas1 Level1/7%  10% Soft N n/a
UNICREDIT BANK AG DEOOOHV2AYD5 Mortgages 750 -/Aaa/-/- cas1 Level1/7%  10% Soft N n/a
UNICREDIT BANK AG DEOOOHV2AYJ2 Mortgages 500 -/Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a
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UNICREDIT BANK AG DEOOOHV2AYN4 Mortgages 500 -/Aaa/-/- CaS1 Level 1/7% 10% Soft Y Green
WUESTENROT BAUSPARKASSE DEOOOWBPOA79 Mortgages 500 -/-/AAA/ - CaS1 Level 1/7% 10% Soft N n/a
Amount Credit
Cover . Rating . LCR-Level / Maturity
Ireland Assets outstanding ..\ /Moody's/sep/pers) UMY poicut structure ESG type ECB EEA G10
(EURm) Step
AIB MORTGAGE BANK XS1357663050 Mortgages 1,000 -/Aaa/AAA /- cas1 Level1/7%  10% Soft N n/a
BANK OF IRELAND MTGE BNK XS1791443440 Mortgages 750 -/Aaa/-/- CoS1 Level 1/ 7% 10% Soft N n/a

Cover Amount Rati Credit
ating Quality

Assets (Fitch/Moody's/S&P/DBRS)

LCR-Level / Maturity

Haircut structure ESG type ECB EEA G10

outstanding
(EURm) Step

BANCA MONTE DEI PASCHI S IT0005038283 Mortgages (OBG 1) 1,500 -/Aa3/-/AA cQs1 Level1/7%  10% CPT N n/a
BANCA MONTE DEI PASCHI S IT0005151854 Mortgages (OBG 1) 1,000 -/Aa3/-/AA CQSs1 Level 1/ 7% 10% CPT N n/a
BANCA MONTE DEI PASCHI S IT0005359507 Mortgages (OBG 1) 1,000 -/Aa3/-/AA CQSs1 Level 1/ 7% 10% CPT N n/a
BANCA MONTE DEI PASCHI S IT0005386922 Mortgages (OBG 1) 1,000 -/Aa3/-/AA CQSs1 Level 1/ 7% 10% CPT N n/a
BANCA POPOLARE SONDRIO IT0005175242 Mortgages 500 AA-/-/-/- CQs1 Level 1/ 7% 10% Soft N n/a
BANCO BPM SPA IT0005153975 Mortgages (OBG 2) 750 -/Aa3/-/- CQS1 Level1/7% 10% Soft N n/a
BANCO BPM SPA IT0005199465 Mortgages (OBG 2) 750 -/Aa3/-/- CQs1 Level 1/ 7% 10% Soft N n/a
BANCO BPM SPA 1T0005321663 Mortgages (OBG 2) 750 -/Aa3/-/- CQs1 Level 1/ 7% 10% Soft N n/a
BANCO BPM SPA 1T0005340374 Mortgages (OBG 2) 500 -/Aa3/-/- CQS1 Levell/7% 10% Soft N n/a
BANCO DESIO DELLA BRIANZ IT0005277451 Mortgages 575 AA-/-/-/- CQS1 Level1/7% 10% Soft N n/a
BANCO DESIO DELLA BRIANZ IT0005380446 Mortgages 500 AA-/-/-/- CcQs1 Level 1/ 7% 10% Soft N n/a
BPER BANCA IT0O005339996 Mortgages 500 -/Aa3/-/- CQs1 Level 1/ 7% 10% Soft N n/a
BPER BANCA 1T0005365710 Mortgages 600 -/Aa3/-/- cQs1 Level1/7%  10% Soft N n/a
CREDIT AGRICOLE ITALIA IT0005121592 Mortgages 1,000 -/Aa3/-/- CQs1 Level 1/ 7% 10% Soft N n/a
CREDIT AGRICOLE ITALIA IT0005216624 Mortgages 750 -/Aa3/-/- CQs1 Level 1/ 7% 10% Soft N n/a
CREDIT AGRICOLE ITALIA IT0005216616 Mortgages 750 -/Aa3/-/- CQs1 Level 1/ 7% 10% Soft N n/a
CREDIT AGRICOLE ITALIA IT0005246407 Mortgages 750 -/Aa3/-/- CQs1 Level 1/ 7% 10% Soft N n/a
CREDIT AGRICOLE ITALIA IT0005246415 Mortgages 750 -/Aa3/-/- CQs1 Level 1/ 7% 10% Soft N n/a
CREDIT AGRICOLE ITALIA 1T0005319949 Mortgages 500 -/Aa3/-/- cas1 Level1/7%  10% Soft N n/a
CREDIT AGRICOLE ITALIA IT0005366288 Mortgages 750 -/Aa3/-/- cas1 Level1/7%  10% Soft N n/a
CREDIT AGRICOLE ITALIA 1T0005397028 Mortgages 500 -/Aa3/-/- cas1 Level1/7%  10% Soft N n/a
CREDIT AGRICOLE ITALIA IT0O005397036 Mortgages 750 -/Aa3/-/- CQs1 Level 1/ 7% 10% Soft N n/a
CREDIT AGRICOLE ITALIA IT0005437733 Mortgages 500 -/Aa3/-/- CQs1 Level 1/ 7% 10% Soft Y Green
CREDITO EMILIANO SPA IT0005358491 Mortgages 750 AA-/Aa3/-/- cas1 Level1/7%  10% Soft N n/a
CREDITO EMILIANO SPA IT0005451759 Mortgages 750 AA-/Aa3/-/- cas1 Level1/7%  10% Soft N n/a
ICCREA BANCA SPA IT0005459067 Mortgages 500 -/Aa3/-/- cas1 Level1/7%  10% Soft N n/a
INTESA SANPAOLO SPA 1T0004872328 Mortgages 1,250 -/Aa3/-/- CQs1 Level 1/ 7% 10% Soft N n/a
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INTESA SANPAOLO SPA 1T0004889421 Mortgages 1,000 -/Aa3/-/- CQs1 Level 1/ 7% 10% Soft N n/a
INTESA SANPAOLO SPA 1T0004992878 Mortgages 1,000 -/Aa3/-/AA CQs1 Level 1/ 7% 10% Soft N n/a
INTESA SANPAOLO SPA 1T0004992787 Mortgages 1,250 -/Aa3/-/- CQs1 Level 1/ 7% 10% Soft N n/a
INTESA SANPAOLO SPA ITO005067076 Mortgages 1,000 -/Aa3/-/AA CQS1 Level 1/ 7% 10% Soft N n/a
INTESA SANPAOLO SPA IT0005140030 Mortgages 1,250 -/Aa3/-/AA CQSs1 Level 1/ 7% 10% Soft N n/a
INTESA SANPAOLO SPA IT0005156044 Mortgages 1,250 -/Aa3/-/- CQs1 Level 1/ 7% 10% Soft N n/a
INTESA SANPAOLO SPA IT0005174492 Mortgages 1,250 -/Aa3/-/- CQs1 Level 1/ 7% 10% Soft N n/a
INTESA SANPAOLO SPA IT0005215147 Mortgages 1,000 -/Aa3/-/AA CQSs1 Level 1/ 7% 10% Soft N n/a
INTESA SANPAOLO SPA 1T0005259988 Mortgages 1,000 -/Aa3/-/- cQas1 Level1/7%  10% Soft N n/a
INTESA SANPAOLO SPA 1T0005283491 Mortgages 1,250 -/Aa3/-/AA CQSs1 Level 1/ 7% 10% Soft N n/a
INTESA SANPAOLO SPA IT0005320673 Mortgages 750 -/Aa3/-/AA CQs1 Level 1/ 7% 10% Soft N n/a
INTESA SANPAOLO SPA IT0005320665 Mortgages 500 -/Aa3/-/AA CQs1 Level 1/ 7% 10% Soft N n/a
INTESA SANPAOLO SPA 1T0005339210 Mortgages 1,000 -/Aa3/-/- cQas1 Level1/7%  10% Soft N n/a
INTESA SANPAOLO SPA IT0005364663 Mortgages 500 -/Aa3/-/AA cQas1 Level1/7%  10% Soft N n/a
INTESA SANPAOLO SPA 1T0005365231 Mortgages 1,000 -/Aa3/-/- cQas1 Level1/7%  10% Soft N n/a
MEDIOBANCA DI CRED FIN IT0004966716 Mortgages 750 AA-/-/-/- CQS1 Level1/7% 10% Soft N n/a
MEDIOBANCA DI CRED FIN IT0005142952 Mortgages 750 AA-/-/-/- CQS1 Level1/7% 10% Soft N n/a
MEDIOBANCA DI CRED FIN IT0005315046 Mortgages 750 AA-/-/-]- CQs1 Level 1/ 7% 10% Soft N n/a
MEDIOBANCA DI CRED FIN IT0O005339186 Mortgages 750 AA-/-/-]- CQs1 Level 1/ 7% 10% Soft N n/a
MEDIOBANCA DI CRED FIN IT0O005378036 Mortgages 750 AA-/-/-]- CQs1 Level 1/ 7% 10% Soft N n/a
MEDIOBANCA DI CRED FIN IT0005433757 Mortgages 750 AA-/-/-/- CQS1 Level1/7% 10% Soft N n/a
UNICREDIT SPA 1T0004689433 Mortgages (OBG 1) 1,250 AA-/ Aa3 /AA- /- CaS1 Level 1/ 7% 10% Soft N n/a
UNICREDIT SPA 1T0004988553 Mortgages (OBG 1) 1,000 AA-/Aa3 /AA-/- CQs1 Level 1/ 7% 10% Soft N n/a
UNICREDIT SPA 1T0005090813 Mortgages (OBG 2) 1,000 -/Aa3/-/- CQs1 Level 1/ 7% 10% CPT N n/a
UNICREDIT SPA 1T0005212987 Mortgages (OBG 2) 1,000 -/Aa3/-/- CcQs1 Level 1/ 7% 10% CPT N n/a
Cover Amoun't i Cred-it LCR-Level Risk  Maturit
Assets LB (Fitch/Mo:::'lsr}g&P/DBRs) el Haircut ! weight structurz. ESG type ECB EEA G10
(EURm) Step
SUMITOMO MITSUI BANKING XS51899009705 Mortgages (RMBS) 1,000 -/Aaa/-/- cQs1 not eligible 20% Soft N n/a x x
SUMITOMO MITSUI BANKING XS2008801297 Mortgages (RMBS) 500 -/Aaa/-/- cQas1 not eligible 20% Soft N n/a x x
SUMITOMO MITSUI BANKING XS2066652897 Mortgages (RMBS) 750 -/Aaa/-/- cQas1 not eligible 20% Soft N n/a x x
SUMITOMO MITSUI BANKING X$2225211650 Mortgages (RMBS) 1,000 -/Aaa/-/- CQs1 not eligible 20% Soft N n/a x x
SUMITOMO MITSUI TR BK LT XS$2240511076 Mortgages (RMBS) 850 -/Aaa/-/- CQs1 not eligible 20% Soft N n/a x x
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500 AAA [/ Aaa /- /-
500 -/-/AAA/-

500 -/-/AAA /-

500 -/-/AAA /-

500 -/-/AAA /-

500 -/-/AAA /-

CQS1
CQS1
CQS1
Cas1
Cas1
CQS1
CQS1
Cas1
Cas1
Cas1
CQS1
Ccas1
cas1
cas1
Ccas1
cas1
cas1
cas1
cas1
cas1
cas1

Level 1/ 7%
Level 1/ 7%
Level 1/ 7%
Level 1/7%
Level 1/7%
Level 1/ 7%
Level 1/ 7%
Level 1/7%
Level 1/7%
Level 1/7%
Level 1/ 7%
Level 1/ 7%
Level 1/ 7%
Level 1/ 7%
Level 1/ 7%
Level 1/ 7%
Level 1/ 7%
Level 1/ 7%
Level 1/ 7%
Level 1/ 7%
Level 1/ 7%

10%
10%
10%
10%
10%
10%
10%
10%
10%
10%
10%
10%
10%
10%
10%
10%
10%
10%
10%
10%
10%

Soft
Soft
Soft
Soft
Soft
Soft
Soft
Soft
Soft
Soft
Soft
Soft
Soft
CPT
CPT
CPT
CPT
CPT
CPT
CPT
Soft

2 z2zZ2zzZzzZzzZ2zzZ2zzZ2zZ2zZ2zZ2zZ2zZ2zZ2zZ2zZ2zZ2zZ2z222

n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
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Amount ) Credit
Cover Rating

LCR-Level /  Risk Maturity

Haircut weight structure ECB EEA G10

Netherlands outstanding (Fitch/Mo Quality ESG type

Assets ody's/S&P/DBRS)

(EURm) Step
COOPERATIEVE RABOBANK UA X$1622193248 Mortgages 1,500 -/Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a
COOPERATIEVE RABOBANK UA XS$1622193321 Mortgages 1,270 -/Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a
COOPERATIEVE RABOBANK UA XS1766477522 Mortgages 1,250 -/Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a
COOPERATIEVE RABOBANK UA XS1811812145 Mortgages 1,000 -/Aaa/-/- CQS1 Level 1/ 7% 10% Soft N n/a
COOPERATIEVE RABOBANK UA XS1811812574 Mortgages 1,375 -/Aaa/-/- CQSs1 Level 1/ 7% 10% Soft N n/a
COOPERATIEVE RABOBANK UA X$1944327631 Mortgages 2,000 -/Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a
COOPERATIEVE RABOBANK UA XS$2014373182 Mortgages 1,000 -/Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a
COOPERATIEVE RABOBANK UA XS2014373851 Mortgages 1,125 -/Aaa/-/- CQSs1 Level 1/ 7% 10% Soft N n/a
COOPERATIEVE RABOBANK UA XS2197945251 Mortgages 1,375 -/Aaa/-/- CQSs1 Level 1/ 7% 10% Soft N n/a
COOPERATIEVE RABOBANK UA XS2264087110 Mortgages 1,100 -/Aaa/-/- CQSs1 Level 1/ 7% 10% Soft N n/a
DE VOLKSBANK NV XS$1508404651 Mortgages 500 AAA /Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a
DE VOLKSBANK NV X$1614202049 Mortgages 500 AAA /Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a
DE VOLKSBANK NV XS51788694856 Mortgages 500 AAA /Aaa/-/- CQSs1 Level 1/ 7% 10% Soft N n/a
DE VOLKSBANK NV XS1943455185 Mortgages 500 AAA/Aaa/-/- cQas1 Level1/7%  10% Soft N n/a
DE VOLKSBANK NV XS2259193998 Mortgages 500 AAA /Aaa/-/- CQSs1 Level 1/ 7% 10% Soft N n/a
DE VOLKSBANK NV XS2386592302 Mortgages 600 AAA/Aaa/-/- CQS1 Level1/7% 10% Soft N n/a
ING BANK NV XS0935034651 Mortgages 1,250 AAA / Aaa / AAA /- CQS1 Level1/7%  10% Soft N n/a
ING BANK NV XS$1805257265 Mortgages 1,750 AAA / Aaa / AAA /- CQs1 Level 1/ 7% 10% Soft N n/a
ING BANK NV XS1952576475 Mortgages 2,000 AAA / Aaa / AAA /- cQs1 Level1/7%  10% Soft N n/a
NN BANK NV NETHERLANDS NL0012650477 Mortgages (CPT) 500 -/-/AAA /- CQs1 Level 1/ 7% 10% CPT N n/a
NN BANK NV NETHERLANDS NL0013019375 Mortgages (CPT) 500 -/-/AAA /- CQs1 Level 1/ 7% 10% CPT N n/a
NN BANK NV NETHERLANDS NL0O013088990 Mortgages (CPT) 550 -/-/AAA /- CQs1 Level 1/ 7% 10% CPT N n/a
NN BANK NV NETHERLANDS NLO013400401 Mortgages (CPT) 500 -/-/AAA /- CQs1 Level 1/ 7% 10% CPT N n/a
NN BANK NV NETHERLANDS NLO013995095 Mortgages (CPT) 500 -/-/AAA /- CQs1 Level 1/ 7% 10% CPT N n/a
NN BANK NV NETHERLANDS NLO015436072 Mortgages (Soft) 500 -/-/AAA /- CQS1 Level1/7% 10% Soft N n/a
NN BANK NV NETHERLANDS NLO015614611 Mortgages (Soft) 500 -/-/AAA /- CQS1 Level1/7% 10% Soft N n/a
NN BANK NV NETHERLANDS NLO0150008B6 Mortgages (Soft) 500 -/-/AAA /- CQS1 Level1/7% 10% Soft N n/a
NIBC BANK NV XS1423753463 Mortgages 500 AAA/-/AAA/ - CQs1 Level 1/ 7% 10% CPT N n/a
NIBC BANK NV XS$1753809141 Mortgages 500 AAA /-/AAA/ - CQs1 Level 1/ 7% 10% CPT N n/a
NIBC BANK NV XS1877512258 Mortgages 500 AAA/-/AAA/ - CcQs1 Level 1/ 7% 10% CPT N n/a
NIBC BANK NV XS1964577396 Mortgages 500 AAA/-/AAA/ - caS1 Llevel1/7% 10% CPT N n/a
NIBC BANK NV XS2065698834 Mortgages 500 AAA /-/AAA /- cas1 Level1/7%  10% CPT N n/a
NIBC BANK NV XS$2333649759 Mortgages 500 AAA/-/AAA/ - CQs1 Level 1/ 7% 10% CPT N n/a
F VAN LANSCHOT BANKIERS XS$1387192435 Mortgages 500 AAA/-/AAA /- CQs1 Level 1/ 7% 10% CPT N n/a
F VAN LANSCHOT BANKIERS XS$1565570212 Mortgages 500 AAA/-/AAA/ - CcQs1 Level 1/ 7% 10% CPT N n/a
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New Zealand

Cover
Assets

Credit
Quality

LCR-Level /
Haircut

Risk

Maturity

weight structure

NORD/LB

ESG type

ECB EEA G10

ANZ NEW ZEALAND INTL/LDN
ANZ NEW ZEALAND INTL/LDN
ASB FINANCE LTD LONDON
ASB FINANCE LTD LONDON
ASB FINANCE LTD LONDON
ASB FINANCE LTD LONDON
BNZ INTL FUNDING/LONDON
BNZ INTL FUNDING/LONDON
BNZ INTL FUNDING/LONDON
WESTPAC SEC NZ/LONDON
WESTPAC SEC NZ/LONDON

Norway

X51492834806
X51935204641
X51502534461
X$1699732704
XS1887485032
XS2343772724
XS2353483733
XS1639238820
X$1850289171
XS1936779245
X52348324414

Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages

Step
cas1
cas1
cas1
CaS1
Cas1
cas1
cas1
Cas1
Cas1
Cas1
cas1
Credit

Quality
Step

Level 2A / 15%
Level 2A / 15%
Level 2A / 15%
Level 2A / 15%
Level 2A / 15%
Level 2A / 15%
Level 2A / 15%
Level 2A / 15%
Level 2A / 15%
Level 2A / 15%
Level 2A / 15%

LCR-Level /

Haircut

20%
20%
20%
20%
20%
20%
20%
20%
20%
20%
20%

Risk

Soft
Soft
Soft
Soft
Soft
Soft
Soft
Soft
Soft
Soft
Soft

Maturity

weight structure

2 z2zzzZzzzzz2zz2z22

n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a

ESG type

X X %X X %X X X %X X X %
X X X X X X X %X X X %
X X X X X X X %X X X %

ECB EEA G10

DNB BOLIGKREDITT AS
DNB BOLIGKREDITT AS

DNB BOLIGKREDITT AS
DNB BOLIGKREDITT AS
DNB BOLIGKREDITT AS
DNB BOLIGKREDITT AS
DNB BOLIGKREDITT AS
DNB BOLIGKREDITT AS
DNB BOLIGKREDITT AS
DNB BOLIGKREDITT AS
DNB BOLIGKREDITT AS
EIKA BOLIGKREDITT AS
EIKA BOLIGKREDITT AS
EIKA BOLIGKREDITT AS
EIKA BOLIGKREDITT AS
EIKA BOLIGKREDITT AS
EIKA BOLIGKREDITT AS
EIKA BOLIGKREDITT AS
EIKA BOLIGKREDITT AS
EIKA BOLIGKREDITT AS

XS0856976682
XS$1396253236
XS$1485596511
XS$1719108463
XS1756428469
XS1839888754
XS$1909061597
XS$1934743656
XS2238292010
XS$2289593670
XS$2341719503
XS0881369770
XS1397054245
X51566992415
X51725524471
XS$1869468808
XS$1945130620
X52133386685
X52234711294
X$2353312254

Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages

Amoun't Rating
ou(t::ja;:jl)ng (Fitch/Moody's/S&P/DBRS)
1,000 AAA/Aaa/-/-
750 AAA /Aaa/-/-
500 AAA /Aaa/-/-
500 AAA /Aaa/-/-
500 AAA /Aaa /- /-
750 AAA /Aaa/-/-
850 AAA [/ Aaa /- /-
750 AAA /Aaa /- /-
750 AAA/Aaa/-/-
500 AAA /Aaa/-/-
850 AAA /Aaa/-/-
,:rr:ou;l.t Rating
outstanding .

(EURM) J (Fitch/Moody's/S&P/DBRS)
1,000 -/Aaa/AAA /-
1,500 -/Aaa/AAA /-
1,500 -/Aaa/AAA /-
1,500 -/ Aaa/AAA /-
1,500 -/ Aaa/AAA /-
1,500 -/Aaa/AAA /-
1,750 -/Aaa/AAA /-
1,500 -/Aaa/AAA /-
1,500 -/ Aaa/AAA /-
1,500 -/ Aaa/AAA /-
1,000 -/Aaa/AAA /-
1,000 -/Aaa/-/-

500 -/Aaa/-/-
500 -/Aaa/-/-
500 -/Aaa/-/-
500 -/Aaa/-/-
500 -/Aaa/-/-
500 -/Aaa/-/-
500 -/Aaa/-/-
500 -/Aaa/-/-

Cas1
Cas1
Cas1
CQS1
CQS1
Cas1
Cas1
Cas1
CQS1
CQS1
Cas1
Cas1
CQS1
Ccas1
Ccas1
cas1
Ccas1
cas1
cas1
cas1

Level 1/7%
Level 1/7%
Level 1/ 7%
Level 1/ 7%
Level 1/ 7%
Level 1/7%
Level 1/7%
Level 1/7%
Level 1/ 7%
Level 1/ 7%
Level 1/7%
Level 1/7%
Level 1/ 7%
Level 1/ 7%
Level 1/ 7%
Level 1/ 7%
Level 1/ 7%
Level 1/ 7%
Level 1/ 7%
Level 1/ 7%

10%
10%
10%
10%
10%
10%
10%
10%
10%
10%
10%
10%
10%
10%
10%
10%
10%
10%
10%
10%

Soft
Soft
Soft
Soft
Soft
Soft
Soft
Soft
Soft
Soft
Soft
Soft
Soft
Soft
Soft
Soft
Soft
Soft
Soft
Soft

< Z2Z2Z2Z2zZ2zZ2zZ2Z2zZ2<<Z2Z2zZ2<<zZzzZzzz22

n/a
n/a
n/a
n/a
n/a
Green
n/a
n/a
n/a
Green
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
Green

X X X X X X X %X X X X X X X X X X X %X X
X X X X X X X X X X X X X X X X X X %X X
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Amount ) Credit
Cover Rating

LCR-Level /  Risk Maturity

ualit . .
Q Y Haircut weight structure

outstanding (Fitch/Mo ESG type ECB EEA G10

Assets ody's/S&P/DBRS)

(EURm) Step
SBANKEN BOLIGKREDITT AS X$1813051858 Mortgages 500 -/Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a x x
SPAREBANK 1 BOLIGKREDITT XS1377237869 Mortgages 1,000 -/Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a x x
SPAREBANK 1 BOLIGKREDITT XS$1482554075 Mortgages 1,000 -/Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a x x
SPAREBANK 1 BOLIGKREDITT XS1637099026 Mortgages 1,000 -/Aaa/-/- CQS1 Level 1/ 7% 10% Soft N n/a x x
SPAREBANK 1 BOLIGKREDITT XS1760129608 Mortgages 1,000 -/Aaa/-/- CQSs1 Level 1/ 7% 10% Soft Y Green x x
SPAREBANK 1 BOLIGKREDITT XS$1839386908 Mortgages 1,000 -/Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a x x
SPAREBANK 1 BOLIGKREDITT XS$1943561883 Mortgages 1,250 -/Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a x x
SPAREBANK 1 BOLIGKREDITT XS$1995620967 Mortgages 1,000 -/Aaa/-/- CQSs1 Level 1/ 7% 10% Soft N n/a x x
SPAREBANK 1 BOLIGKREDITT XS2076139166 Mortgages 1,000 -/Aaa/-/- CQSs1 Level 1/ 7% 10% Soft N n/a x x
SPAREBANK 1 BOLIGKREDITT XS2234568983 Mortgages 1,000 -/Aaa/-/- CQS1 Levell/7% 10% Soft Y Green x x
SPAREBANK 1 BOLIGKREDITT XS2342589582 Mortgages 1,000 -/Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a x x
SPAREBANKEN SOR BOLIGKRE XS1775786145 Mortgages 500 -/Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a x x
SPAREBANKEN SOR BOLIGKRE XS1947550403 Mortgages 500 -/Aaa/-/- cQas1 Level1/7%  10% Soft N n/a x x
SPAREBANKEN SOR BOLIGKRE XS2069304033 Mortgages 500 -/Aaa/-/- cQas1 Level1/7%  10% Soft Y Green x x
SPAREBANKEN SOR BOLIGKRE X$2291901994 Mortgages 500 -/Aaa/-/- cQas1 Level1/7%  10% Soft N n/a x x
SPAREBANKEN SOR BOLIGKRE XS52389362687 Mortgages 500 -/Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a x x
SPAREBANKEN VEST BOLIGKR XS1565074744 Mortgages 500 -/Aaa/-/- CQS1 Level1/7% 10% Soft N n/a x x
SPAREBANKEN VEST BOLIGKR XS1781811143 Mortgages 500 -/Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a x x
SPAREBANKEN VEST BOLIGKR XS1854532865 Mortgages 500 -/Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a x x
SPAREBANKEN VEST BOLIGKR XS1951084638 Mortgages 750 -/Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a x x
SPAREBANKEN VEST BOLIGKR XS52199484929 Mortgages 500 -/Aaa/-/- CcQs1 Level 1/ 7% 10% Soft Y Green x x
SPAREBANKEN VEST BOLIGKR XS2237321190 Mortgages 500 -/Aaa/-/- CQS1 Level1/7% 10% Soft N n/a x x
SR-BOLIGKREDITT AS XS1344895450 Mortgages 600 -/Aaa/-/- CQS1 Levell/7% 10% Soft N n/a x x
SR-BOLIGKREDITT AS X$1692489583 Mortgages 500 -/Aaa/-/- cQs1 Level1/7%  10% Soft N n/a x x
SR-BOLIGKREDITT AS XS51894534343 Mortgages 750 -/Aaa/-/- CcQs1 Level 1/ 7% 10% Soft N n/a x x
SR-BOLIGKREDITT AS XS52063288190 Mortgages 500 -/Aaa/-/- CQs1 Level 1/ 7% 10% Soft Y Green x x
SR-BOLIGKREDITT AS XS2124046678 Mortgages 500 -/Aaa/-/- CQS1 Level1/7% 10% Soft N n/a x x
SR-BOLIGKREDITT AS X$2194373077 Mortgages 750 -/Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a x x
SR-BOLIGKREDITT AS XS$2312584779 Mortgages 1,000 -/Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a x x
SR-BOLIGKREDITT AS XS2384580218 Mortgages 500 -/Aaa/-/- cas1 Level1/7%  10% Soft N n/a x x

Cover Amount i (il LCR-Level Maturit
feland Assets LB (Fitch/Mo::;'lsr}g&P/DBRS) LB ! structurZ. ESG type ECB EEA G10
(EURm) Step
PKO BANK HIPOTECZNY X51588411188 Mortgages 500 -/Aal/-/- CQS1 Levell/7% 10%  Soft/CPT N n/a
PKO BANK HIPOTECZNY XS1690669574 Mortgages 500 -/Aal/-/- cas1 Level1/7%  10%  Soft/CPT N n/a
PKO BANK HIPOTECZNY XS1795407979 Mortgages 500 -/Aal/-/- CcQS1 Level1/7% 10%  Soft/CPT N n/a x
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Portugal

Cover

Assets

Credit
Quality

LCR-Level /
Haircut

Risk

Maturity

weight structure

NORD/LB

ESG type

ECB EEA G10

BANCO BPI SA
BANCO SANTANDER TOTTA SA

BANCO SANTANDER TOTTA SA
CAIXA ECO MONTEPIO GERAL
CAIXA ECO MONTEPIO GERAL

Singapore

PTBPIAOMO0026

PTBSRIOE0024

PTBSRIOMO0023
PTCMGTOMO0029
PTCMGAOMO0038

Mortgages
Mortgages
Mortgages
Mortgages
Mortgages

Cover
Assets

Step
cas1
cas1
cas1
CaS1
CQas1
Credit

Quality
Step

Level 1/ 7%
Level 1/ 7%
Level 1/ 7%
Level 1/ 7%
Level 1/ 7%

LCR-Level /
Haircut

10%
10%
10%
10%
10%

Risk

Soft
Soft
Soft
CPT
CPT

Maturity

weight structure

z2zzz2 2

n/a
n/a
n/a
n/a
n/a

ESG type

X X X X X

ECB EEA G10

DBS BANK LTD
DBS BANK LTD

OVERSEA-CHINESE BANKING
OVERSEA-CHINESE BANKING
OVERSEA-CHINESE BANKING
UNITED OVERSEAS BANK LTD
UNITED OVERSEAS BANK LTD
UNITED OVERSEAS BANK LTD
UNITED OVERSEAS BANK LTD

Slovakia

XS1554349297
X$1720526737
X51689593389
X51784059930
XS1808713736
XS1750083229
X$1877520194
XS$2264978623
XS$2345845882

Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages

Cover
Assets

CQS1
Cas1
Cas1
Cas1
CQS1
CQS1
Cas1
Cas1
Cas1

Level 2A / 15%
Level 2A / 15%
Level 2A / 15%
Level 2A / 15%
Level 2A / 15%
Level 2A / 15%
Level 2A / 15%
Level 2A / 15%
Level 2A / 15%

LCR-Level /
Haircut

20%
20%
20%
20%
20%
20%
20%
20%
20%

Risk

Soft
Soft
Soft
Soft
Soft
Soft
Soft
Soft
Soft

Maturity

weight structure

2 zzzzz2zz2z22

n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a

ESG type

X X X X %X X X X X
X X X X X X X X X%
X X X X X X X X X%

ECB EEA G10

PRIMA BANKA SLOVENSKO AS
PRIMA BANKA SLOVENSKO AS

SLOVENSKA SPORITELNA AS

VSEOBECNA UVEROVA BANKA
VSEOBECNA UVEROVA BANKA
VSEOBECNA UVEROVA BANKA
VSEOBECNA UVEROVA BANKA

SK4000016069
SK4000019634
SK4000015400
SK4120015108
SK4000015475
SK4000017455
SK4000018693

Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages

Cover
Assets

cas1

cas1

cas1

cas1

cas1

cas1

cas1

Credit
Quality

Level 1/7%
Level 1/ 7%
Level 1/ 7%
Level 1/7%
Level 1 /7%
Level 1/7%
Level 1/ 7%

LCR-Level /
Haircut

10%
10%
10%
10%
10%
10%
10%

Risk

Soft
Soft
Soft
Soft
Soft
Soft
Soft

Maturity

weight structure

2 z2zZ2zz2z222

n/a
n/a
n/a
n/a
n/a
n/a
n/a

ESG type

X X X X %X X X%

ECB EEA G10

ABANCA CORP BANCARIA SA
BANCO BILBAO VIZCAYA ARG

BANCO BILBAO VIZCAYA ARG
BANCO BILBAO VIZCAYA ARG
BANCO BILBAO VIZCAYA ARG
BANCO BILBAO VIZCAYA ARG
BANCO DE SABADELL SA

ES0465936054
ES0413211071
ES0413211790
ES0413211816
ES0413211873
ES0413211915
ES0413860547

Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages
Mortgages

Amoun't Rating
ou(t::ja;:jl)ng (Fitch/Moody's/S&P/DBRS)
500 -/Aa2/-/AAL
1,000 A+/Aa2/-/AAL
1,000 A+/Aa2/-/AAL
750 AA-/Aa3 /- /BBBH
500 AA-/ Aa3/-/BBBH
Amoun.t Rating
ou(tEs;a;n('i‘l)ng (Fitch/Moody's/S&P/DBRS)
750 AAA /Aaa /- /-
500 AAA [/ Aaa /- /-
500 AAA /Aaa/-/-
500 AAA [/ Aaa /- /-
500 AAA /Aaa /- /-
500 -/Aaa/AAA /-
500 -/Aaa/AAA /-
1,000 -/Aaa/AAA /-
750 -/Aaa/AAA/ -
Amoun't Rating
ou(t::Ja;r:I)ng (Fitch/Moody's/S&P/DBRS)
500 -/Aaa/-/-
500 -/Aaa/-/-
500 -/Aaa/-/-
500 -/Aa2/-/-
500 -/Aa2/-/-
500 -/Aa2/-/-
500 -/Aa2/-/-
Amoun.t Rating
ou(tEsltJaF:lI:;ng (Fitch/Moody's/S&P/DBRS)
750 -/Aal/AA+/ -
2,000 -/ Aal/ AA+/ AAA
1,000 -/ Aal/ AA+/ AAA
1,000 -/Aal/-/-
1,250 -/Aal/-/-
1,000 -/Aal/-/-
1,000 -/Aal/-/AAA

Step
cas1
cas1
cas1
cas1
cas1
cas1
cas1

Level 1/ 7%
Level 1/ 7%
Level 1/ 7%
Level 1/ 7%
Level 1/ 7%
Level 1/ 7%
Level 1/ 7%

10%
10%
10%
10%
10%
10%
10%

Hard
Hard
Hard
Hard
Hard
Hard
Hard

Z2zzz2zz2z22

n/a
n/a
n/a
n/a
n/a
n/a
n/a

X X X X X %X X
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Cover Amoun't i Cred.it LCR-Level Risk  Maturit
Assets LB (Fitch/MoS:yt'lsr;i&P/DBRS) Quality Haircut ! weight structurz G RN
(EURm) Step
BANCO DE SABADELL SA ES0413860554 Mortgages 1,000 -/ Aal/-/AAA CQs1 Level 1/ 7% 10% Hard N n/a x
BANCO DE SABADELL SA ES0413860596 Mortgages 1,100 -/ Aal/-/AAA CQs1 Level 1/ 7% 10% Hard N n/a x
BANCO DE SABADELL SA ES0413860745 Mortgages 1,000 -/ Aal/-/AAA CQs1 Level 1/ 7% 10% Hard N n/a x
BANCO SANTANDER SA ES0413900129 Mortgages 1,500 AA/Aal/-/- CQS1 Level 1/ 7% 10% Hard N n/a x
BANCO SANTANDER SA ES0413900368 Mortgages 1,750 AA/Aal/-/- CQSs1 Level 1/ 7% 10% Hard N n/a x
BANCO SANTANDER SA ES0413900376 Mortgages 1,250 AA/Aal/-/- CQs1 Level 1/ 7% 10% Hard N n/a x
BANCO SANTANDER SA ES0413790397 Mortgages 1,000 AA/Aal/-/- CQs1 Level 1/ 7% 10% Hard N n/a x
BANCO SANTANDER SA ES0413900392 Mortgages 1,000 AA/Aal/-/- CQSs1 Level 1/ 7% 10% Hard N n/a x
BANCO SANTANDER SA ES0413900533 Mortgages 1,000 AA/Aal/-/- cQas1 Level1/7%  10% Hard N n/a x
BANCO SANTANDER SA ES0413900558 Mortgages 1,500 AA/Aal/-/- CQSs1 Level 1/ 7% 10% Hard N n/a x
BANCO SANTANDER SA ES0413900566 Mortgages 1,500 AA/Aal/-/- CQs1 Level 1/ 7% 10% Hard N n/a x
BANCO SANTANDER SA ES0413900574 Mortgages 1,750 AA/Aal/-/- CQs1 Level 1/ 7% 10% Hard N n/a x
BANCO SANTANDER SA ES0413900590 Mortgages 1,250 AA/Aal/-/- CQSs1 Level 1/ 7% 10% Hard N n/a x
BANCO SANTANDER SA ES0413900608 Mortgages 1,250 AA/Aal/-/- CQSs1 Level 1/ 7% 10% Hard N n/a x
BANCO SANTANDER SA ES0413900160 Mortgages 1,500 AA/Aal/-/- CQSs1 Level 1/ 7% 10% Hard N n/a x
BANKINTER SA ES0413679327 Mortgages 1,000 -/Aal/AA+/ - CQS1 Level1/7%  10% Hard N n/a x
BANKINTER SA ES0413679418 Mortgages 500 -/Aal/AA+/ - CQS1 Level1/7%  10% Hard N n/a x
CAIXABANK SA ES0414950628 Mortgages 2,000 -/ Aal/AA /[ AAA cQs1 Level1/7%  10% Hard N n/a x
CAIXABANK SA ES0414970204 Mortgages 2,500 -/ Aal/AA/AAA CQs1 Level 1/ 7% 10% Hard N n/a x
CAIXABANK SA ES0414950644 Mortgages 2,000 -/ Aal/AA/AAA CQs1 Level 1/ 7% 10% Hard N n/a x
CAIXABANK SA ES0440609248 Mortgages 1,000 -/ Aal/AA /[ AAA CQs1 Level 1/ 7% 10% Hard N n/a x
CAIXABANK SA ES0413307093 Mortgages 1,286 -/ Aal/AA /[ AAA CQs1 Level 1/ 7% 10% Hard N n/a x
CAIXABANK SA ES0440609271 Mortgages 1,000 -/ Aal/AA /[ AAA cQs1 Level1/7%  10% Hard N n/a x
CAIXABANK SA ES0440609313 Mortgages 1,500 -/ Aal/AA /[ AAA cQs1 Level1/7%  10% Hard N n/a x
CAIXABANK SA ES0413307127 Mortgages 1,000 -/-/AA/AAA CcQs1 Level 1/ 7% 10% Hard N n/a x
CAIXABANK SA ES0440609339 Mortgages 1,500 -/ Aal/AA /[ AAA CQs1 Level 1/ 7% 10% Hard N n/a x
CAIXABANK SA ES0440609347 Mortgages 1,000 -/ Aal/AA /[ AAA CQs1 Level 1/ 7% 10% Hard N n/a x
CAIXABANK SA ES0440609396 Mortgages 1,000 -/ Aal/AA/AAA CQs1 Level 1/ 7% 10% Hard N n/a x
CAJA RURAL DE NAVARRA ES0415306051 Mortgages 500 -/Aal/-/- CQs1 Level 1/ 7% 10% Hard Y Sustainability x
CAJA RURAL DE NAVARRA ES0415306069 Mortgages 600 -/Aal/-/- cas1 Level1/7%  10% Hard Y Sustainability x
CAJAMAR CAJA RURAL SCC ES0422714123 Mortgages 500 -/-/AA/- cas1 Level1/7%  10% Hard N n/a x
DEUTSCHE BK SA ESPANOLA ES0413320062 Mortgages 500 -/Aal/-/- cas1 Level1/7%  10% Hard N n/a x
DEUTSCHE BK SA ESPANOLA ES0413320096 Mortgages 1,000 -/Aal/-/- CQs1 Level 1/ 7% 10% Hard N n/a x
DEUTSCHE BK SA ESPANOLA ES0413320104 Mortgages 500 -/Aal/-/- CQs1 Level 1/ 7% 10% Hard N n/a x
EUROCAJA RURAL SCC ES0457089011 Mortgages 500 -/Aal/-/- cas1 Level1/7%  10% Hard N n/a x
EUROCAJA RURAL SCC ES0457089029 Mortgages 700 -/Aal/-/- cas1 Level1/7%  10% Hard Y Sustainability x
IBERCAJA BANCO SA ES0444251047 Mortgages 500 -/Aa2/AA/- CQs1 Level 1/ 7% 10% Hard N n/a x
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Amount Credit
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KUTXABANK SA ES0443307063 Mortgages 1,000 -/Aal/AA+ /- cas1 Level1/7%  10% Hard Y Social
LIBERBANK SA ES0468675030 Mortgages 1,200 -/Aal/-/- cas1 Level1/7%  10% Hard N n/a

Amount ) Credit

Cover Rating Quality
dy's/S&P/DBRS

(EURm) ody's/SEP/DBRS) s ep

LCR-Level /  Risk Maturity

. . ECB EEA G10
Haircut weight structure

ESG type

Swede outstandi
W n Assets utstanding (Fitch/Mo

LANSFORSAKRINGAR HYPOTEK XS1394065756 Mortgages 500 -/Aaa/AAA /- cas1 Level1/7%  10% Hard N n/a x
LANSFORSAKRINGAR HYPOTEK XS1578113125 Mortgages 500 -/Aaa/AAA /- CQs1 Level 1/ 7% 10% Hard N n/a x
LANSFORSAKRINGAR HYPOTEK XS$1799048704 Mortgages 500 -/Aaa/AAA /- cQas1 Level1/7%  10% Hard N n/a x
LANSFORSAKRINGAR HYPOTEK XS1942708873 Mortgages 500 -/ Aaa/AAA /- CQSs1 Level 1/ 7% 10% Hard N n/a x
LANSFORSAKRINGAR HYPOTEK X$2389315768 Mortgages 500 -/Aaa/AAA /- CQs1 Level 1/ 7% 10% Hard N n/a x
SKANDINAVISKA ENSKILDA X$1314150878 Mortgages 1,000 -/Aaa/-/- CQs1 Level 1/ 7% 10% Hard N n/a x
SKANDINAVISKA ENSKILDA X51633824823 Mortgages 1,000 -/Aaa/-/- CQs1 Level 1/ 7% 10% Hard N n/a x
SKANDINAVISKA ENSKILDA XS1716825507 Mortgages 750 -/Aaa/-/- CQSs1 Level 1/ 7% 10% Hard N n/a x
SKANDINAVISKA ENSKILDA X51948598997 Mortgages 1,250 -/Aaa/-/- CQSs1 Level 1/ 7% 10% Hard N n/a x
STADSHYPOTEK AB XS$1368543135 Mortgages (SE Pool) 1,250 -/Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a x
STADSHYPOTEK AB XS1499574991 Mortgages (FI Pool) 500 -/Aaa/-/- CQS1 Level1/7% 10% Soft N n/a x
STADSHYPOTEK AB XS1568860685 Mortgages (FI Pool) 500 -/Aaa/-/- CQS1 Level1/7% 10% Soft N n/a x
STADSHYPOTEK AB XS1709509258 Mortgages (Fl Pool) 500 -/Aaa/-/- CQS1 Levell/7% 10% Soft N n/a x
STADSHYPOTEK AB XS1731734585 Mortgages (SE Pool) 750 -/Aaa/-/- cQs1 Level1/7%  10% Soft N n/a x
STADSHYPOTEK AB XS1855473614 Mortgages (SE Pool) 1,000 -/Aaa/-/- CQS1 Level1/7% 10% Soft N n/a x
STADSHYPOTEK AB XS$1962535644 Mortgages (SE Pool) 1,250 -/Aaa/-/- CQS1 Level1/7% 10% Soft N n/a x
STADSHYPOTEK AB XS2262802601 Mortgages (NO Pool) 1,000 -/Aaa/-/- CQS1 Level1/7% 10% Soft N n/a x
STADSHYPOTEK AB XS$2391570418 Mortgages (NO Pool) 1,000 -/Aaa/-/- cQs1 Level1/7%  10% soft N n/a x
SWEDISH COVERED BOND XS1550143421 Mortgages 1,000 -/Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a x
SWEDISH COVERED BOND XS1586702679 Mortgages 750 -/Aaa/-/- CQS1 Level1/7% 10% Soft N n/a x
SWEDISH COVERED BOND XS$1759602953 Mortgages 750 -/Aaa/-/- CQS1 Level1/7% 10% Soft N n/a x
SWEDISH COVERED BOND XS51808480377 Mortgages 750 -/Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a x
SWEDISH COVERED BOND XS$1808480534 Mortgages 675 -/Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a x
SWEDISH COVERED BOND XS$1900804045 Mortgages 650 -/Aaa/-/- CQs1 Level 1/ 7% 10% Soft N n/a x
SWEDISH COVERED BOND XS2007244614 Mortgages 500 -/Aaa/-/- cas1 Level1/7%  10% Soft N n/a x
SWEDISH COVERED BOND X$2353010593 Mortgages 1,000 -/Aaa/-/- cas1 Level1/7%  10% Soft N n/a x
SWEDBANK HYPOTEK AB XS$1606633912 Mortgages 1,000 -/ Aaa/AAA /- CQs1 Level 1/ 7% 10% Hard N n/a x
SWEDBANK HYPOTEK AB XS1778322351 Mortgages 1,000 -/ Aaa/AAA /- CQs1 Level 1/ 7% 10% Hard N n/a x
SWEDBANK HYPOTEK AB XS$1946788194 Mortgages 1,000 -/ Aaa/AAA /- CQs1 Level 1/ 7% 10% Hard N n/a x
SWEDBANK HYPOTEK AB X$2002504194 Mortgages 1,250 -/Aaa/AAA/- cas1 Level1/7%  10% Hard N n/a x
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NATL WESTMINSTER BANK
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Source: Issuer, Rating agencies, Bloomberg, NORD/LB Markets Strategy & Floor Research
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Appendix
Contacts at NORD/LB

Markets Strategy & Floor Research

Melanie Kiene

Banks

+49 511 361-4108

+49 172 169 2633
melanie.kiene@nordlb.de

Dr Frederik Kunze

Covered Bonds

+49 511 361-5380

+49 172 354 8977
frederik.kunze@nordlb.de

Sales

Institutional Sales +49 511 9818-9440

Sales Sparkassen &

Regionalbanken +49 511 9818-9400

Sales MM/FX +49 511 9818-9460

Sales Europe +352 452211-515

Origination & Syndicate

Origination FI +49 511 9818-6600
Origination Corporates +49 511 361-2911
Treasury

Collat. Management/Repos +49 511 9818-9200

+49 511 9818-9620

Liquidity Management +49 511 9818-9650

NORD/LB

Dr Norman Rudschuck

SSA/Public Issuers

+49 511 361-6627

+49 152 090 24094
norman.rudschuck@nordlb.de

Trading

Covereds/SSA +49 511 9818-8040
Financials +49 511 9818-9490
Governments +49 511 9818-9660
Laender/Regionen +49 511 9818-9550
Frequent Issuers +49 511 9818-9640

Sales Wholesale Customers
Firmenkunden +49 511 361-4003

Asset Finance +49 511 361-8150
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Disclaimer

The present report (hereinafter referred to as “information”) was drawn up by NORDDEUTSCHE LANDESBANK GIROZENTRALE (NORD/LB). The supervisory
authorities responsible for NORD/LB are the European Central Bank (ECB), SonnemannstraBe 20, D-60314 Frankfurt am Main, and the Federal Financial
Supervisory Authority in Germany (Bundesanstalt fiir Finanzdienstleitungsaufsicht; BaFin), Graurheindorfer Str. 108, D-53117 Bonn and Marie-Curie-Str. 24-
28, D-60439 Frankfurt am Main. The present report and the products and services described herein have not been reviewed or approved by the relevant
supervisory authority.

The present information is addressed exclusively to Recipients in Austria, Belgium, Canada, Cyprus, the Czech Republic, Denmark, Estonia, Finland, France,
Germany, Greece, Indonesia, Ireland, Italy, Japan, Korea, Luxembourg, the Netherlands, New Zealand, Poland, Portugal, Singapore, Portugal, Spain, Sweden,
Switzerland, the Republic of China (Taiwan), Thailand, the United Kingdom and Vietnam (hereinafter referred to as “Relevant Persons” or “Recipients”). The
contents of the information are disclosed to the Recipients on a strictly confidential basis and, by accepting such information, the Recipients shall agree that
they will not forward it to third parties, copy and/or reproduce this information without the prior written consent of NORD/LB. The present information is
addressed solely to the Relevant Persons and any parties other than the Relevant Persons shall not rely on the information contained herein. In particular,
neither this information nor any copy thereof shall be forwarded or transmitted to the United States of America or its territories or possessions, or distributed
to any employees or affiliates of Recipients resident in these jurisdictions.

The present information does not constitute financial analysis within the meaning of Art. 36 (1) of the Delegate Regulation (EU) 2017/565, but rather repre-
sents a marketing communication for your general information within the meaning of Art. 36 (2) of this Regulation. Against this background, NORD/LB ex-
pressly points out that this information has not been prepared in accordance with legal provisions promoting the independence of investment research and
is not subject to any prohibition of trading following the dissemination of investment research. Likewise, this information does not constitute an investment
recommendation or investment strategy recommendation within the meaning of the Market Abuse Regulation (EU) No. 596/2014.

This report and the information contained herein have been compiled and are provided exclusively for information purposes. The present information is not
intended as an investment incentive. It is provided for the Recipient’s personal information, subject to the express understanding, which shall be acknowledged
by the Recipient, that it does not constitute any direct or indirect offer, recommendation, solicitation to purchase, hold or sell or to subscribe for or acquire any
securities or other financial instruments nor any measure by which financial instruments might be offered or sold.

All actual details, information and statements contained herein were derived from sources considered reliable by NORD/LB. For the preparation of this infor-
mation, NORD/LB uses issuer-specific financial data providers, own estimates, company information and public media. However, since these sources are not
verified independently, NORD/LB cannot give any assurance as to or assume responsibility for the accuracy and completeness of the information contained
herein. The opinions and prognoses given herein on the basis of these sources constitute a non-binding evaluation of the employees of the Markets Strategy &
Floor Research division of NORD/ LB. Any changes in the underlying premises may have a material impact on the developments described herein. Neither
NORD/LB nor its governing bodies or employees can give any assurances as to or assume any responsibility or liability for the accuracy, appropriateness and
completeness of this information or for any loss of return, any indirect, consequential or other damage which may be suffered by persons relying on the infor-
mation or any statements or opinions set forth in the present Report (irrespective of whether such losses are incurred due to any negligence on the part of
these persons or otherwise).

Past performance is not a reliable indicator of future performance. Exchange rates, price fluctuations of the financial instruments and similar factors may have a
negative impact on the value and price of and return on the financial instruments referred to herein or any instruments linked thereto. Fees and commissions
apply in relation to securities (purchase, sell, custody), which reduce the return on investment. An evaluation made on the basis of the historical performance of
any security does not necessarily provide an indication of its future performance.

The present information neither constitutes any investment, legal, accounting or tax advice nor any assurance that an investment or strategy is suitable or
appropriate in the light of the Recipient’s individual circumstances, and nothing in this information constitutes a personal recommendation to the Recipient
thereof. The securities or other financial instruments referred to herein may not be suitable for the Recipient’s personal investment strategies and objectives,
financial situation or individual needs.

Moreover, the present report in whole or in part is not a sales or other prospectus. Accordingly, the information contained herein merely constitutes an over-
view and does not form the basis for any potential decision to buy or sell on the part of an investor. A full description of the details relating to the financial
instruments or transactions which may relate to the subject matter of this report is given in the relevant (financing) documentation. To the extent that the
financial instruments described herein are NORD/LB’s own issues and subject to the requirement to publish a prospectus, the conditions of issue applicable to
any individual financial instrument and the relevant prospectus published with respect thereto as well NORD/LB’s relevant registration form, all of which are
available for download at www.nordlb.de and may be obtained free of charge from NORD/LB, Georgsplatz 1, 30159 Hanover, shall be solely binding. Further-
more, any potential investment decision should be made exclusively on the basis of such (financing) documentation. The present information cannot replace
personal advice. Before making an investment decision, each Recipient should consult an independent investment adviser for individual investment advice with
respect to the appropriateness of an investment in financial instruments or investment strategies subject to this information as well as for other and more
recent information on certain investment opportunities.

Each of the financial instruments referred to herein may involve substantial risks, including capital, interest, index, currency and credit risks in addition to politi-
cal, fair value, commodity and market risks. The financial instruments could experience a sudden and substantial deterioration in value, including a total loss of
the capital invested. Each transaction should only be entered into on the basis of the relevant investor’s assessment of his or her individual financial situation as
well as of the suitability and risks of the investment.
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NORD/LB and its affiliated companies may participate in transactions involving the financial instruments described in the present information or their underly-
ing basis values for their own account or for the account of third parties, may issue other financial instruments with the same or similar features as those of the
financial instruments presented in this information and may conduct hedging transactions to hedge positions. These measures may affect the price of the
financial instruments described in the present information.

If the financial instruments presented in this information are derivatives, they may, depending on their structure, have an initial negative market value from the
customer's perspective at the time the transaction is concluded. NORD/LB further reserves the right to transfer its economic risk from a derivative concluded
with it to a third party on the market by means of a mirror-image counter transaction.

More detailed information on any commission payments which may be included in the selling price can be found in the “Customer Information on Securities
Business" brochure, which is available to download at www.nordlb.de.

The information contained in the present report replaces all previous versions of corresponding information and refers exclusively to the time of preparation of
the information. Future versions of this information will replace this version. NORD/LB is under no obligation to update and/or regularly review the data con-
tained in such information. No guarantee can therefore be given that the information is up-to-date and continues to be correct.

By making use of this information, the Recipient shall accept the terms and conditions outlined above.
NORD/LB is a member of the protection scheme of Deutsche Sparkassen-Finanzgruppe. Further information for the Recipient is indicated in clause 28 of the
General Terms and Conditions of NORD/LB or at www.dsgv.de/sicherungssystem.

Additional information for Recipients in Australia:

NORD/LB IS NOT A BANK OR DEPOSIT TAKING INSTITUTION AUTHORISED UNDER THE 1959 BANKING ACT OF AUSTRALIA. IT IS NOT SUPERVISED BY THE AUS-
TRALIAN PRUDENTIAL REGULATION AUTHORITY.

NORD/LB does not provide personal advice with this information and does not take into account the objectives, financial situation or needs of the Recipient
(other than for the purpose of combating money laundering).

Additional information for Recipients in Austria:

None of the information contained herein constitutes a solicitation or offer by NORD/LB or its affiliates to buy or sell any securities, futures, options or other
financial instruments or to participate in any other strategy. Only the published prospectus pursuant to the Austrian Capital Market Act should be the basis for
any investment decision of the Recipient.

For regulatory reasons, products mentioned herein may not be on offer in Austria and therefore not available to investors in Austria. Therefore, NORD/LB may
not be able to sell or issue these products, nor shall it accept any request to sell or issue these products to investors located in Austria or to intermediaries
acting on behalf of any such investors.

Additional information for Recipients in Belgium:
Evaluations of individual financial instruments on the basis of past performance are not necessarily indicative of future results. It should be noted that the
reported figures relate to past years.

Additional information for Recipients in Canada:

This report has been prepared solely for information purposes in connection with the products it describes and should not, under any circumstances, be con-
strued as a public offer or any other offer (direct or indirect) to buy or sell securities in any province or territory of Canada. No financial market authority or
similar regulatory body in Canada has made any assessment of these securities or reviewed this information and any statement to the contrary constitutes an
offence. Potential selling restrictions may be included in the prospectus or other documentation relating to the relevant product.

Additional information for Recipients in Cyprus:

This information constitutes an analysis within the meaning of the section on definitions of the Cyprus Directive D1444-2007-01 (No. 426/07). Furthermore, this
information is provided for information and promotional purposes only and does not constitute an individual invitation or offer to sell, buy or subscribe to any
investment product.

Additional information for Recipients in the Czech Republic:
There is no guarantee that the invested amount will be recouped. Past returns are no guarantee of future results. The value of the investments may rise or fall.
The information contained herein is provided on a non-binding basis only and the author does not guarantee the accuracy of the content.

Additional information for Recipients in Denmark

This Information does not constitute a prospectus under Danish securities law and consequently is not required to be, nor has been filed with or approved by
the Danish Financial Supervisory Authority, as this Information either (i) has not been prepared in the context of a public offering of securities in Denmark or the
admission of securities to trading on a regulated market within the meaning of the Danish Securities Trading Act or any executive orders issued pursuant there-
to, or (ii) has been prepared in the context of a public offering of securities in Denmark or the admission of securities to trading on a regulated market in reli-
ance on one or more of the exemptions from the requirement to prepare and publish a prospectus in the Danish Securities Trading Act or any executive orders
issued pursuant thereto.

Additional information for Recipients in Estonia
It is advisable to closely examine all the terms and conditions of the services provided by NORD/LB. If necessary, Recipients of this information should consult
an expert.


http://www.dsgv.de/sicherungssystem
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Additional information for Recipients in Finland

The financial products described herein may not be offered or sold, directly or indirectly, to any resident of the Republic of Finland or in the Republic of Finland,
except pursuant to applicable Finnish laws and regulations. Specifically, in the case of shares, such shares may not be offered or sold, directly or indirectly, to
the public in the Republic of Finland as defined in the Finnish Securities Market Act (746/2012, as amended). The value of investments may go up or down.
There is no guarantee of recouping the amount invested. Past performance is no guarantee of future results.

Additional information for Recipients in France

NORD/LB is partially regulated by the “Autorité des Marchés Financiers” for the conduct of French business. Details concerning the extent of our regulation by
the respective authorities are available from us on request.

The present information does not constitute an analysis within the meaning of Article 24 (1) Directive 2006/73/EC, Article L.544-1 and R.621-30-1 of the French
Monetary and Financial Code, but does represent a marketing communication and does qualify as a recommendation pursuant to Directive 2003/6/EC and
Directive 2003/125/EC.

Additional information for Recipients in Greece

The information contained herein gives the view of the author at the time of publication and may not be used by its Recipient without first having confirmed
that it remains accurate and up to date at the time of its use.

Past performance, simulations or forecasts are therefore not a reliable indicator of future results. Investment funds have no guaranteed performance and past
returns do not guarantee future performance.

Additional information for Recipients in Indonesia
This report contains generic information and has not been tailored to the circumstances of any individual or specific Recipient. This information is part of
NORD/LB’s marketing material.

Additional information for Recipients in the Republic of Ireland

This information has not been prepared in accordance with Directive (EU) 2017/1129 (as amended) on prospectuses (the “Prospectus Directive”) or any
measures made under the Prospectus Directive or the laws of any Member State or EEA treaty adherent state that implement the Prospectus Directive or such
measures and therefore may not contain all the information required for a document prepared in accordance with the Prospectus Directive or the laws.

Additional information for Recipients in Japan:

This information is provided to you for information purposes only and does not constitute an offer or solicitation of an offer to enter into securities transactions
or commodity futures transactions. Although the actual data and information contained herein has been obtained from sources which we believe to be reliable
and trustworthy, we are unable to vouch for the accuracy and completeness of this actual data and information.

Additional information for Recipients in South Korea

This information has been provided to you free of charge for information purposes only. The information contained herein is factual and does not reflect any
opinion or judgement of NORD/LB. The information contained herein should not be construed as an offer, marketing, solicitation to submit an offer or invest-
ment advice with respect to the financial investment products described herein.

Additional information for Recipients in Luxembourg
Under no circumstances shall the present information constitute an offer to purchase or issue or the solicitation to submit an offer to buy or subscribe for
financial instruments and financial services in Luxembourg.

Additional information for Recipients in New Zealand:
NORD/LB is not a bank registered in New Zealand. This information is for general information only. It does not take into account the Recipient's financial situa-
tion or objectives and is not a personalised financial advisory service under the 2008 Financial Advisers Act.

Additional information for Recipients in the Netherlands:
The value of your investment may fluctuate. Past performance is no guarantee for the future.

Additional information for Recipients in Poland
This information does not constitute a recommendation within the meaning of the Regulation of the Polish Minister of Finance Regarding Information Consti-
tuting Recommendations Concerning Financial Instruments or Issuers thereof dated 19 October 2005.

Additional information for Recipients in Portugal

This information is intended only for institutional clients and may not be (i) used by, (ii) copied by any means or (iii) distributed to any other kind of investor, in
particular not to retail clients. The present information does not constitute or form part of an offer to buy or sell any of the securities covered by the report, nor
should it be understood as a request to buy or sell securities where that practice may be deemed unlawful. The information contained herein is based on in-
formation obtained from sources which we believe to be reliable, but is not guaranteed as to accuracy or completeness. Unless otherwise stated, all views
contained herein relate solely to our research and analysis and are subject to change without notice.

Additional information for Recipients in Sweden

This information does not constitute (or form part of) a prospectus, offering memorandum, any other offer or solicitation to acquire, sell, subscribe for or
otherwise trade in shares, subscription rights or other securities, nor shall it or any part of it form the basis of or be relied on in connection with any contract or
commitment whatsoever. The present information has not been approved by any regulatory authority. Any offer of securities will only be made pursuant to an
applicable prospectus exemption under the EC Prospectus Directive (Directive (EU) 2017/1129), and no offer of securities is being directed to any person or
investor in any jurisdiction where such action is wholly or partially subject to legal restrictions or where such action would require additional prospectuses,
other offer documentation, registrations or other actions.
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Additional information for Recipients in Switzerland

This information has not been approved by the Federal Banking Commission (merged into the Swiss Financial Market Supervisory Authority (FINMA) on 1 Janu-
ary 2009). NORD/LB will comply with the Directives of the Swiss Bankers Association on the Independence of Financial Research (as amended). The present
information does not constitute an issuing prospectus pursuant to article 652a or article 1156 of the Swiss Code of Obligations. The information is published
solely for the purpose of information on the products mentioned herein. The products do not qualify as units of a collective investment scheme pursuant to the
Federal Act on Collective Investment Schemes (CISA) and are therefore not subject to supervision by FINMA.

Additional information for Recipients in Singapore:

This information is directed only at accredited investors or institutional investors under the Securities and Futures Act in Singapore. This information is intended
for general distribution only. It does not constitute investment advice and does not take into account the specific investment objectives, financial situation or
particular needs of the Recipient. It is recommended that advice be obtained from a financial adviser regarding the suitability of the investment product in light
of the specific investment objectives, financial situation and special needs of the Recipient before agreeing to purchase the investment product.

Additional information for Recipients in the Republic of China (Taiwan)

This information is provided for general information only and does not take into account the individual interests or requirements, financial status and invest-
ment objectives of any specific investor. Nothing herein should be construed as a recommendation or advice for you to subscribe to a particular investment
product. You should not rely solely on the information provided herein when making your investment decisions. When considering any investment, you should
endeavour to make your own independent assessment and determination on whether the investment is suitable for your needs and seek your own professional
financial and legal advice.

NORD/LB has taken all reasonable care in producing this report and trusts that the information is reliable and suitable for your situation at the date of publica-
tion or delivery. However, no guarantee of accuracy or completeness is given. To the extent that NORD/LB has exercised the due care of a good administrator,
we accept no responsibility for any errors, omissions, or misstatements in the information given. NORD/LB does not guarantee any investment results and does
not guarantee that the strategies employed will improve investment performance or achieve your investment objectives.

Information for Recipients in the United Kingdom:

NORD/LB is subject to partial regulation by the Financial Conduct Authority (FCA) and the Prudential Regulation Authority (PRA). Details of the scope of regula-
tion by the FCA and the PRA are available from NORD/LB on request. The present information is "financial promotion". Recipients in the United Kingdom should
contact the London office of NORD/LB, Investment Banking Department, telephone: 0044 / 2079725400, in the event of any queries. An investment in financial
instruments referred to herein may expose the investor to a significant risk of losing all the capital invested.
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